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ELWNLOHULQ�V|]�NRQXVX�NLúL�WDUDIÕQGDQ�\D\ÕQODQPDVÕ�GÕúÕQGD��GDKD�ELUoRN�PDK]XUODUÕ�RUWD\D�oÕNDFDNWÕ��
<LQH� D\QÕ� V�UH� ]DUIÕQGD� GRNWRUD� KRFDP� GD�� W�P� ELWNL� NROHNVL\RQXPX]XQ� OLVWHVLQL� WHKGLW� LOH�
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� WHQ� LVWH\HQ� ED]Õ�
EDVÕQ�PHQVXSODUÕ�YH�oHYUHFLOHUH��QH�\DSDFDNVÕQÕ]�R�GH÷HUVL]�YH�\DQOÕú�UDSRUX��GHPLúOHU��
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QGHQ� NRYXOGXP�� *D]L� hQLYHUVLWHVL
� QH� ELWNL� NROHNVL\RQXQX�
EÕUDNPDGDQ�JLWPHP�QHGHQL\OH���D\�PDDú�QDNLO�EHOJHP�J|QGHULOPHGL��'RoHQWOLN�VÕQDYODUÕQGD�GD�D\QÕ�
LVWHN�|Q�PH�NRQXOGX��EX�XQYDQ�PDKNHPH�YH�P�FDGHOHOHU�LOH�DOÕQDELOGL��*D]L
GH�LVH����\ÕO�V�UHVLQFH�
ELU�\ÕO�GÕúÕQGD�KLo�GHUV��FUHWL�DODPDGÕP��$\QÕ�IDN�OWHGH���PDDú�WXWDUÕQGD�GHUV��FUHWL�DODQODUÕQ�ROGX÷X�
V|\OHQWLOHULQL�KHUNHV�GX\X\RUGX��<DQL�VDGHFH���PDDú�DODQODUÕQ�\DQÕQGD���PDDú�WXWDUÕQGD�SDUD�DODQODU�
EXOXQX\RUGX�����\ÕO�LoLQGH�VDGHFH���WH]�\|QHWHELOLUNHQ�D\QÕ�E|O�PGH�����
ÕQ��]HULQGH�WH]�\|QHWHQOHU�
EXOXQX\RUGX�� <ÕOODUFD� RGDQGD� ELU� Hú\D\D�� NLWDED� YH\D� ELU� DOHWH� JHUHNVLQLPLQ� YDU� PÕ� GL\H� VRUDQ�
ROPDGÕ�� ����� \ÕOÕQGD� DUDúWÕUPD� J|UHYOLVL� DOÕPÕ� VÕQDYÕQGD� M�UL� EDúNDQÕ� RODUDN� EHQ�� GDKD� VÕQDY�
ND÷ÕWODUÕQÕ�RNXPDGDQ�VÕQDY�VRQXoODUÕQÕQ�DoÕNODQPDVÕQD�LWLUD]�HWPHPGHQ�GROD\Õ�KHPHQ�KLoELU�VÕQDYÕQ�
M�ULVLQH� VRNXOPDGÕP�� 'RoHQWOLN� NDGURVX� YHULOPHGL÷LQGHQ� ���� \ÕO� GRoHQW� PDDúÕ� DODPDGÕP������
\ÕOÕQGD� GRoHQWOLN� NDGURVX� LoLQ� DoWÕ÷ÕP� GDYD� LoLQ� PDKNHPHGHQ� �� \ÕO� VRQUD�� �SURIHV|U� ROGX÷XQX]�
DQODúÕOGÕ÷ÕQGDQ� NRQXVX� NDOPD\DQ� GDYDQÕ]� G�úP�úW�U� �� FHYDEÕQÕ� DOGÕP�� 3URIHV|UO�÷H� EDúYXUX�
GLOHNoHP� ��PDKNHPH� NDUDUÕQD� UD÷PHQ� ���� \ÕO� LúOHPH� VRNXOPDGÕ�� ����� \ÕOÕQGD�8OXVODUDUDVÕ� .ÕEUÕV�
.RQJUHVL
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0D\ÕV� ����� WDULKLQGHQ� LWLEDUHQ� |QFH� &XPKXUEDúNDQOÕ÷Õ�� %DúEDNDQOÕN� YH� 0LOOL� (÷LWLP� %DNDQOÕ÷Õ�
ROPDN� �]HUH� �*D]L� hQLYHUVLWHVLQLQ� GXUXPX� �� EDúOÕNOÕ� ��� VD\IDOÕN� ELU� PHNWXS� LOH� ��� \ÕOGÕU� EX�
�QLYHUVLWHGH�J|UG�÷�P�NH\ILOLN�YH�KXNXNVX]OXNODUÕ�|UQHNOHUL�LOH�\D]DUDN�J|QGHUGLP��%XQXQ��]HULQH�
�QLYHUVLWH�WDUDIÕQGDQ�HPDLO�LOH�PHNWXS�J|QGHUPH��JD]HWH\H�GHPHo�YHUPH�YH�GHYDPVÕ]OÕN�JLEL�LGGLDODU�
LOH� KDNNÕPGD� �� VRUXúWXUPD� DoÕOGÕ�� EL\RORJ� ROPDPD� UD÷PHQ� .DVWDPRQX� 2UPDQ� )DN�OWHVL
� QH�
�JHUHNVLQLP� YDU�� GL\H� V�U�OG�P� YH� RUDGD� GD� VÕIÕU� VDDW� GHUV� \�N�� LOH� RWXUWXOGXP�� %XQXQ� �]HULQH�
KDIWDQÕQ�KHU�J�Q��.DVWDPRQX
GD�ROPDPDN�LoLQ�\DVDO�\ÕOOÕN�L]QLPL�LVWHGLP�YH�EX�LVWHPLP�UHGGHGLOGL��
'HYDPVÕ]OÕN� GXUXPXPX� WDNLS� LoLQ� J�YHQOLN� J|UHYOLOHUL� J|UHYOHQGLULOGL�� øNL� NDGHPH� LOHUOHPHVLQLQ�
GXUGXUXOPDVÕ�NDUúÕOÕ÷Õ�PDDú�NHVPH�YH�LNL�X\DUÕ�FH]DVÕ�GÕúÕQGD��$QNDUD�*D]L
�GHNL�RGDPGDQ�Hú\DODUÕP�
.DVWDPRQX
\D� JHoLFL� J|UHYOH� J|QGHULOPHPH� UD÷PHQ� ERúDOWÕOGÕ�� .DVWDPRQX� 9DOLOL÷L� øQVDQ� +DNODUÕ�
.XUXOX� YH� $QNDUD� &XPKXUL\HW� %DúVDYFÕOÕ÷ÕQD� VXo� GX\XUXODUÕQGD� EXOXQGXP��0DKNHPH� V�UJ�Q� LOH�
LOJLOL�\�U�WPH\L�GXUGXUPD�NDUDUÕ�YHUGL��%X�NDUDUD��QLYHUVLWH�LWLUD]�HWWL�YH�EXQD�PDKNHPHFH�����������
WDULKLQGH� \LQH� UHW� FHYDEÕ� YHULOGL�� $\QÕ� J�Q�� NRQXVX�� VRUXúWXUPDFÕVÕ� EHOLUWLOPH\HQ� YH� KDEHULPLQ�
ROPDGÕ÷Õ�\HQL�ELU�VRUXúWXUPD�DoÕOPÕú�YH�DQD\DVD\D�GD�D\NÕUÕ�RODUDN�VDYXQPDP�DOÕQPDGDQ����������
WDULKLQGH��QLYHUVLWH�LOH�LOLúNLP�NHVLOPLúWL���
ù|\OH�JHUL\H�G|Q�S�EDNWÕ÷ÕQÕ]GD�����VHQHOLN�ELOLPDGDPOÕ÷Õ�NDUL\HULQL]GH�\DúDGÕNODUÕQÕ]GDQ�YH�EX��ONH��GR÷D�YH�oHYUH�LoLQ�\DSWÕ÷ÕQÕ]�P�FDGHOHOHUGHQ�VRQUD�KLo�SLúPDQOÕN�GX\GXQX]�PX"�.HúNH�ELU�
GHWHUMDQ� YH\D� \DWDN� UHNODPÕQGD� �ELOLPVHO� RODUDN�� EX� �U�QOHUL� WHVW� HGLS� RQD\ODVD\GÕP� \D� GD�
�ROXPOX� YH� SDUDOÕ�� J�]HO�d('� UDSRUODUÕ� KD]ÕUODVD\GÕP� GHGL÷LQL]� ROGX�PX� DFDED"�<DQL� NÕVDFD��
�KX]XUVX]�ELOLPDGDPÕ��ROPDN�\HULQH��KX]XUOX�ILOPDGDPÕ��ROVD\GÕP�GL\H�G�ú�QG�Q�Q�]�P��KLo"�
hQLYHUVLWH
�GHNL�EX�NH\ILOLN�YH�KXNXNVX]OXNODU� LoLQ�oHúLWOL�PDKNHPHOHUGH����GDYD�DoWÕP��*D]HWH�YH�
GHUJLOHUGH� ��� GHPHFLP� oÕNWÕ�� ����� \ÕOÕQGDQ� EHUL� GHYOHWLQ� KHPHQ� W�P� RUJDQODUÕQD� \D]ÕOÕ� RODUDN�
EDúYXUGXP��+DNVÕ]�GHUV�SDUDVÕ�ND]DQÕOPDVÕQÕ������\ÕOÕQGD�6D\ÕúWD\
D�ELOGLUGLP�DPD�FHYDS�DODPDGÕP��
����
LQ� �]HULQGH� JD]HWHFL�� |÷UHWLP� �\HVL�� E�URNUDW� YE�� �QLYHUVLWH� LOH� LOJLOL� EHOJHOHU� J|QGHUGLP��
0HVDMODUÕPGD�7�UNL\H
QLQ�EX��QLYHUVLWHOHU� LOH�JHOHFH÷H�KD]ÕUODQDPD\DFD÷ÕQÕ�V|\O�\RUGXP��'HYOHWLQ�
W�P� \HWNLOLOHULQH� 7�UNL\H� YH� .ÕEUÕV� NÕ\Õ� ELWNL� |UW�V�� YH� EXUDODUGD� NRUXQPDVÕ� JHUHNHQ� NÕ\ÕODU�
NRQXVXQGD� 7�UNL\H
GHNL� WHN� X]PDQ� ROGX÷XPX� EHOLUWPHPH� UD÷PHQ� <g.� YH� GL÷HU� \HWNLOLOHU�� *D]L�
hQLYHUVLWHVL�5HNW|U��3URI��'U��5Õ]D�$<+$1�YH�RQXQ�HVNL�DKEDEÕ�GHNDQ�3URI��'U��0HWLQ�$.7$ù
�ÕQ�
\DQÕQGD�\HU�DOGÕODU��&XPKXUEDúNDQOÕ÷Õ�YH�%DúEDNDQOÕ÷ÕQ�LGGLDODUÕPÕQ�DUDúWÕUÕOPDVÕQÕ�LVWH\HQ�\D]ÕODUÕ�
��������� WDULKLQGH� LQWLNDO� HWWLULOPHVLQH� UD÷PHQ�� <g.� VRUXúWXUPDVÕQÕ� �QLYHUVLWHGHQ� LOLúL÷LPLQ�
NHVLOGL÷L� WDULKOHUGH� ELWLUGL�� <g.� RQODUFD� LGGLDGDQ� �
�QH� FHYDS� YHUGL� YH� RQODUÕ� GD� KDNVÕ]� EXOGX��
+HPHQ�KLo�NLPVHGHQ�GHVWHN�EXODPD\ÕQFD�KHU�úH\LQ�QRUPDO�ROGX÷X�YH�HQGLúH�HGLOHFHN�ELU�GXUXPXQ�
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ROPDGÕ÷Õ�VRQXFX�oÕNPDVÕQD�UD÷PHQ��EHQ�KDOD�EX�JLGLúDWÕ�YH�QH�\DSÕOPDN�LVWHQGL÷LQL�DQODPÕú�GH÷LOLP��
dHNWL÷LP� PHVDM� YH� JD]HWH� GHPHoOHULPLQ� JHOHFHNWH� WDULKL� ELU� EHOJH� RODUDN� \HQLGHQ�
GH÷HUOHQGLULOHFH÷LQL� YH� �QLYHUVLWHOHULQ�� EHOLUOL� J|U�úOHULQ� GH÷LO� GHYOHWLQ� �QLYHUVLWHVL� ROPDVÕQÕQ�
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