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(02�<|QHWLP�.XUXOX�%DúNDQÕ
<HQL�ELU�GRV\D�NRQXVX�LOH�\LQH�NDUúÕQÕ]GD\Õ]��'HUJLPL]LQ�GRV\D�NRQXVX�2WRPDV\RQ�YH�NRQXN�HGLW|U�P�]
VHYJLOL�KRFDPÕ]�3URI��'U��7XUKDQ�dø)7dø%$ù,��.HQGLVLQH�NDWNÕODUÕQGDQ�GROD\Õ�WHúHNN�U�HGL\RUXP�
(02�����'|QHP�oDOÕúPDODUÕQGD�.RQJUHOHU�6HPSR]\XPODU�G|QHPLQH�JLUPLú�EXOXQPDNWD\Õ]��*HOHQHNVHO
RODUDN� ����� \ÕOÕQGDQ� EHUL� JHUoHNOHúWLUGL÷LPL]� (OHNWULN� (OHNWURQLN� 9H� %LOJLVD\DU� 0�KHQGLVOL÷L� 8OXVDO
.RQJUHVL
QLQ� GRNX]XQFXVXQX� ������ (\O�O� ����� WDULKOHULQGH� EDúDUÕ\OD� JHUoHNOHúWLUGLN�� <HQL� ELU� úXEH� YH
GHSUHP� \DúDPÕú� ELU� úXEH� ROPDVÕQD� NDUúÕQ� (02� .RFDHOL� ùXEHVL� EX� HWNLQOL÷L� EDúDUÕ\OD� JHUoHNOHúWLUGL�
gQFHOLNOH� .RFDHOL� ùXEHVL� <|QHWLP� .XUXOX
QD� EDúDUÕOÕ� RUJDQL]DV\RQX� LoLQ� WHúHNN�U� HGL\RUXP�� .RQJUH
oHUoHYHVLQGH� G�]HQOHQHQ� IXDU� YH� VHUJL\L� EDúDUÕ\OD� JHUoHNOHúWLUHQ� %ø/øùø0
H�� ELOGLULOHUL� LOH� NDWÕODQ
VD\JÕGH÷HU� |÷UHWLP� �\HOHULPL]H� YH� EX� HWNLQOL÷L� W�P� .RFDHOL
QLQ� HWNLQOL÷LQH� G|Q�úW�UHUHN� VDKLS� oÕNDQ
KHUNHVH�WHúHNN�U�HGL\RUXP�
7LFDUL�ND\JÕGDQ�DUÕQGÕUÕOPDVÕ�YH�|]J�U�ELU�WDUWÕúPD�RUWDPÕQÕQ�\DUDWÕOPDVÕ�DoÕVÕQGDQ�RGDPÕ]ÕQ�G�]HQOHGL÷L
VHPSR]\XP� YH� NRQJUHOHULQ� DNDGHPLN� oHYUHOHUGHNL� |]HO� |QHPLQLQ� ELOLQFLQGH\L]�� ������ (NLP� ����
WDULKOHULQGH�(02�ø]PLU�ùXEHVL
QLQ�ø]PLU
GH�JHUoHNOHúWLUHFH÷L�2WRPDV\RQ�6HPSR]\XPX��������(NLP�����
WDULKOHULQGH�(02�$QNDUD�ùXEHVL
QLQ�$QNDUD
GD�JHUoHNOHúWLUHFH÷L����øOHWLúLP�7HNQRORMLOHUL�6HPSR]\XPX�
����� .DVÕP� ����� WDULKOHULQGH� (02� %XUVD� ùXEHVL
QLQ� %XUVD
GD� JHUoHNOHúWLUHFH÷L� (/(&2� ����
6HPSR]\XPX� GD� RGDPÕ]ÕQ� XOXVODU� DUDVÕ� WHN� VHPSR]\XPX� RODUDN� EDúDUÕ\OD� WHNUDUODQPDNWD� YH� \LQH� ��
.DVÕP���$UDOÕN� WDULKOHULQGH�(02�ø]PLU�ùXEHVL
QLQ� ø]PLU
GH�JHUoHNOHúWLUHFH÷L�$\GÕQODWPD�6HPSR]\XPX
LOH�RGDPÕ]�DNDGHPLN�oHYUHOHU��VHNW|U�YH��\HOHUL\OH�EXOXúPD�úDQVÕ�\DNDOD\DFDN�
0DDOHVHI� �ONHPL]GH� E|\OHVLQH� WLFDUL� ND\JÕ� WDúÕPD\DQ� ELOLPVHO� WRSODQWÕ� VD\ÕVÕ� ROGXNoD� D]�� 2GDPÕ]ÕQ
E|\OHVL�HWNLQOLNOHUGH�DNDGHPLN�oHYUHOHU�YH�VHNW|U�Q�GL÷HU�ELOHúHQOHUL\OH�EXOXúPDVÕQÕ�|QHPVL\RU�YH�E|\OHVL
HWNLQOLNOHULQ�VD\ÕVÕQÕ�DUWÕUPDNWD�\DUDU�J|U�\RUXP�
%LOLPVHO�$UDúWÕUPD�(QJHOOHQL\RU
%LOLPVHO�oDOÕúPDODU�\DSPDN��DUDúWÕUPDJHOLúWLUPH��$5*(��IDDOL\HWOHULQGH�EXOXQPDN�ú�SKHVL]�NL�ED÷ÕPVÕ]�
|]J�U�YH�GHPRNUDWLN��QLYHUVLWH�RUWDPÕQGD�RODQDNOÕGÕU��$QFDN��ONHPL]GHNL��QLYHUVLWHOHULQ�ED÷ÕPVÕ]��|]J�U
YH�GHPRNUDWLN�ROGX÷XQX�V|\OH\HPH\L]��+DOD����(\O�O������$VNHUL�'DUEHVL��U�Q��RODQ�<g.�\DVDVÕ� LOH
�QLYHUVLWHOHU�\|QHWLOPHNWHGLU��$QFDN�EX�\DVD�LOH��QLYHUVLWHOHU�ELUHU�NÕúOD\D�G|Q�úW�U�OP�úW�U�
hQLYHUVLWHOHULQ�|QHPOL�VRUXQODUÕQGDQ�ELULVL�GH�|÷UHWLP��\HOHULQLQ��FUHWOHUL�YH�ELOLPVHO�oDOÕúPDODUD�D\UÕODQ
SD\ÕQ� NRPLN� GHUHFHGH� G�ú�N� ROPDVÕGÕU�� %X� úHNLOGH� NÕVNDFD� DOÕQPÕú� RODQ� �QLYHUVLWHOHULQ� \HWHUOL� H÷LWLP
YHUHPHGLNOHUL�RUWDGDGÕU��$QDGROX
GD�ELU�oRN��QLYHUVLWH�|÷UHWLP��\HVL�YH�ODERUDWXDU�\HWPH]OL÷LQGHQ�JHUHNOL
P�KHQGLVOLN�IRUPDV\RQXQX�YHUHPHPHNWHGLU��0�KHQGLVOLN�H÷LWLPL�YHUHQ�IDN�OWHOHU�DUDVÕQGD�E�\�N�IDUNODU
RODELOPHNWHGLU�� 2\VD� P�KHQGLVOLN� DODQÕQGD� ELU� VWDQGDUWODúPD\D� JLWPHN� JHUHNPHNWHGLU�� %X� GD� NDPX
�QLYHUVLWHOHULQLQ�J|]DUGÕ�HGLOPHVL�YH�H÷LWLPLQ�WDPDPHQ�SL\DVD\D�DoÕOPDVÕ\OD�RODFDN�úH\�GH÷LOGLU�
.DWNÕ�SD\Õ�YH�KDUoODUOD�EDúODWÕODQ�V�UHo�\�NVHN�|÷UHWLPLQ�W�P�Q�Q�SDUDOÕ�ROPDVÕQÕ�JHWLUPLúWLU��%|\OHOLNOH
]DWHQ� LON� YH� RUWD� |÷UHWLPGHNL� GHQJHVL]OLNOHU� QHGHQL\OH� \HWHUOL� H÷LWLP� DODPD\DQ� \RNVXO� YH� GDU� JHOLUOL
DLOHOHULQ� oRFXNODUÕQD� �QLYHUVLWH� NDSÕODUÕ� W�PGHQ� NDSDWÕOPDNWDGÕU�� 'HYOHW� NHQGL� �QLYHUVLWHOHULQH� |GHQHN
NRQXVXQGD� FLPUL� GDYUDQÕUNHQ� YDNÕI� �QLYHUVLWHOHULQH� NDPX� DUD]LOHULQL� YH� RUPDQODUÕQÕ� WDKVLV� HWPHNWH� KLo
WHUHGG�W�HWPHPLúWLU�YH�\LQH�RQODUD�NDPX�E�WoHVLQGHQ�|GHQHN�D\ÕUPDGD�KLo�GH�FLPUL�GDYUDQPDPDNWDGÕU�
.XUXOGX÷X�J�QGHQ�LWLEDUHQ�<g.
�Q�WHPHO�LúOHYOHULQGHQ�LNLVL���QLYHUVLWHGHNL�G�ú�QFH�|]J�UO�÷�Q��YH
ELOLPVHO�|]HUNOL÷L�\RNHWPHN�YH�\�NVHN�|÷UHQLPLQ�SL\DVD�LOLúNLOHULQH�DoÕOPDVÕQÕ�VD÷ODPDN�ROPXúWXU�
%X�LNL�LúOHY�oHúLWOL�PHNDQL]PDODUOD�\HULQH�JHWLULOPLúWLU�YH�JHWLULOPHNWHGLU�
<g.� EHQ]HUL� NXUXOXúODU�� \DQL� �QLYHUVLWHOHULQ� PHUNH]L� �VW� RUJDQODUÕ� SHN� oRN� �ONHGH� YDUGÕU�� $QFDN
7�UNL\H
GHNL� |UQH÷L� IDUNOÕ� |]HOOLNOHU� WDúÕPDNWDGÕU��gUQH÷LQ�<g.
�Q�� GHYOHW� \HWNLOLOHULQLQ� YH� LNWLGDUODUÕQ
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GX\PDN� LVWHPHGL÷L� G�ú�QFHOHUL� LoHUHQ� \D� GD� \RN� VD\GÕ÷Õ� NRQXODUÕ� LQFHOHPH\H� oDOÕúDQ� DUDúWÕUPDODU
HQJHOOHQPLú��\D�GD�EX�W�UGHQ�DUDúWÕUPDODU�KLo�\DSÕODPDPÕúWÕU�
%XQXQ� \DQÕVÕUD� VRQ� G|QHPOHUGH� NXUXODQ� \HWHUOL� DOW\DSÕ\D�� GRQDQÕPD� YH� |÷UHWLP��\HVLQH� VDKLS� ROPD\DQ
�QLYHUVLWHOHU�� DNDGHPLV\HQOHULQ� GHUHFHOHQGLULOPHVLQGH� ELOLPVHO� \HWNLQOLNWHQ� oRN� NDGURODúPDQÕQ
J|]HWLOPHVL�� 6DQD\L� %DNDQOÕ÷Õ�� 7h%ø7$.� JLEL� NXUXOXúODUÕQ� SDUWL]DQFD� GROGXUXOPDVÕ�� �QLYHUVLWHOHUGH
7�UNøVODP�VHQWH]FLVL�ELU�DQOD\ÕúÕQ�KDNLP�ROPDVÕ��7�UNL\H
GHNL�ELOLPVHO�DUDúWÕUPDODUÕ�VHNWH\H�X÷UDWPÕúWÕU�YH
X÷UDWPDNWDGÕU�
7�P�NDPXVDO� KL]PHWOHULQ� |]HOOHúWLULOPHVL� ]LKQL\HWL�� H÷LWLPL� GH� GDUPDGD÷ÕQ� HWPLúWLU��g]HO� �QLYHUVLWHOHU�
ELOLPVHO�DUDúWÕUPDODUGDQ�]L\DGH��SL\DVD\D�\DQÕW�YHUHFHN�ELU�H÷LWLP�DQOD\ÕúÕQÕ�WHUFLK�HWPHNWHGLU��.XúNXVX]
�ONH�HNRQRPLVLQLQ�LKWL\DoODUÕQD�YH�LVWLKGDP�SROLWLNDODUÕQD�X\JXQ�|÷UHQFL�\HWLúWLUPHN�JHUHNOLGLU��$QFDN�EX
�QLYHUVLWHOHU��WDPDPHQ�EHOLUOL�KROGLQJOHULQ�GHQHWLPL�DOWÕQGDGÕU�YH�NHQGL�oDOÕúPD�DODQODUÕQD�X\JXQ�|÷UHQFL
\HWLúWLUPHNWH��|÷UHQFLOHU�GH�EHOLUOL�ELU�]LKQL\HWLQ�GÕúÕQD�oÕNDPDPDNWDGÕUODU�
'HYOHW� HQ� N|NO��� HQ� L\L� �QLYHUVLWHOHULQGHQ� DGHWD� XPXGX� NHVHUHN�� RQODUÕ� |OPH\H� WHUNHWPLúWLU�� .HQGL
�QLYHUVLWHOHULQH� ND\QDN� \HWLúWLUHPH]NHQ� YDNÕI� �QLYHUVLWHOHULQH� DUD]L� WDKVLVL� HGL\RU�� WHúYLNOHU� YHUL\RU�
'HYOHWWH� oDOÕúDQ� GRoHQW� ���� GRODUGDQ� D]�PDDú� DOÕ\RU��$\QÕ� HOHPDQ�� YDNÕI� �QLYHUVLWHVLQH� JHoHUVH�� ����
GRODU� PDDú� DOÕ\RU�� GHYOHW� GH� YDNÕI� �QLYHUVLWHVLQLQ� E�WoHVLQLQ� \�]GH� NÕUNÕQÕ� NDUúÕOÕ\RU�� <DQL� KHU� ����
GRODUÕQ������GRODUÕQÕ�GHYOHW�NDUúÕOÕ\RU��<DQL�GHYOHW��QLWHOLNOL�HOHPDQÕQÕQ�|]HO��QLYHUVLWHOHUH�JHoPHVL� LoLQ
WHúYLN�YHUL\RU�
1DVÕO� NL� WÕS� DODQÕQGDNL� ELOLPVHO� DUDúWÕUPDODU� KDOD� HQ� E�\�N� RODQDNODUD� VDKLS� |]HO� KDVWDQHOHUGH� GH÷LO�
IDN�OWH�KDVWDQHOHULQGH�\DSÕOÕ\RUVD�� W�P�ROXPVX]OXNODUD�UD÷PHQ�NDPX�PDOÕ�RODQ�YH�N|NO��JHoPLúH�VDKLS
�QLYHUVLWHOHU��KDOD�ELOLPVHO��VW�QO�÷��HOOHULQGH� WXWPDNWDGÕUODU��9DNÕI��QLYHUVLWHOHULQLQ�QHUHGH\VH� WDPDPÕ
KHQ�]�EDúDUÕOÕ� RODELOPLú� GH÷LOGLU��%X�QHGHQOH�GH�GHYOHW� �QLYHUVLWHOHUL�RQGD�ELU�PDDúOD� oDOÕúDFDN� \�NVHN
QLWHOLNOL�|÷UHWLP��\HVL�EXODELOPHNWHGLU��+DOD�oD÷GDú�G�]H\GH�HOHNWULNHOHNWURQLN�YH�ELOJLVD\DU�P�KHQGLVL
\HWLúHELOL\RUVD��EX�GXUXP�N|NO���QLYHUVLWHOHULPL]�VD\HVLQGHGLU��%X�H÷LWLP�NXUXPODUÕ�ROPDVD\GÕ�VRQ�\LUPL
\ÕO�LoLQGH�VHNW|UGHNL�JHOLúPH\L�DoÕNODPDN�RODQDNVÕ]�ROXUGX�
hONHPL]�� ELOLPVHO� DUDúWÕUPDODU�� $5*(� IDDOL\HWOHUL� DODQÕQGD� JHOLúPLú� �ONHOHUH� NÕ\DVOD� oRN� JHUL� NDOPÕú
GXUXPGDGÕU��'HYOHW��EX�DODQD�E�WoHGHQ�VRQ�GHUHFH�D]�ELU�SD\�D\ÕUPDNWDGÕU��%X� W�U�DUDúWÕUPDODUÕQ�GHYOHW
WDUDIÕQGDQ� GHVWHNOHQPHVL� ]RUXQOXGXU�� DNVL� WDNGLUGH� WHNQRORMLN� JHOLúPH� E�\�N� úLUNHWOHULQ� YH� WHNHOOHULQ
GHQHWLPL� DOWÕQGD�NDODFDNWÕU��7HNHOOHULQ� YH� E�\�N� úLUNHWOHULQ�$5*(� IDDOL\HWOHUL� VDOW� NDU� DPDFÕ\OD� \DSWÕ÷Õ
DUDúWÕUPDODUOD� VÕQÕUOÕGÕU� YH� EHOLUOL� DODQODUD� \|QHOLNWLU��.DPX�\DUDUÕQD� NXOODQÕODELOHFHN�RODQ� NLPL� EXOXúODU
GDKL�HQJHOOHQHELOPHNWH��LQVDQODUÕQ�XFX]D�ID\GDODQDELOHFH÷L�WHNQRORMLN�JHOLúPHOHU�WLFDUL�ND\JÕODU�QHGHQL\OH
NXOODQÕPD�VXQXOPDPDNWDGÕU�
hONHPL]LQ�JHoPLúLQGH�%LOLP�YH�7HNQRORML�3ROLWLNDODUÕ�VDGHFH�'37
QLQ�%Hú�<ÕOOÕN�.DONÕQPD�3ODQODUÕ
QGD
YH�ELUNDo�LOJLOL�NXUXPXQ�UDSRUODUÕQGD�NRQX�HGLOPLú�YH�EX�DODQGD�EXJ�QH�GH÷LQ�\HWHUOL�KLoELU�VRPXW�DGÕP
DWÕOPDPÕúWÕU��7�UNL\H� KDOHQ�$5*(�KDUFDPDODUÕ� DoÕVÕQGDQ�� G�Q\D��ONHOHUL� VÕUDODPDVÕQGD�HQ� VRQODUGD� \HU
DOPDNWDGÕU�� hONHPL]� NDONÕQPD� VWUDWHMLOHULQL� XOXVDO� ELOLP� YH� WHNQRORML� SROLWLNDVÕ� WHPHOOHULQH� RWXUWPDN
\HULQH� EX� DODQÕ� V�UHNOL� J|]DUGÕ� HGHUHN� DGHWD� ELU� JHULGH� NDOPD� DQOD\ÕúÕQÕ� EHQLPVHPLúWLU�� %X� V�UHoOHUGH
�ONHPL]GH� WRSOXP�� LQVDQ�� GR÷D� YH� HPHN� HNVHQOL�� E�W�QO�No�� YH� JHUoHNoL� ELU� oHUoHYHGH� ROXúWXUXOPDVÕ
JHUHNHQ�ELOLP�YH�WHNQRORML�SROLWLNDODUÕQGDQ�X]DN�GXUXODUDN��NDONÕQPD�YH�VDQD\LOHúPH�DODQÕQGD�E�\�N�ELU
ED÷ÕPOÕOÕN�V�UHFLQH�JLULOPLúWLU�
hONHPL]�X]XQ�G|QHPGH�� LOHUL� WHNQRORMLOHULQ� X\JXODQPDVÕ� YH��UHWLOPHVL� WHPHOLQGH��KHU� VHNW|U�Q�NHQGLQH
|]J�� \DSÕVÕQÕ� YH� XOXVODUDUDVÕ� WHNQRORMLN� JHOLúPHOHUL� GLNNDWH� DODUDN� ROXúWXUPDVÕ� JHUHNHQ� WHNQRORML
SROLWLNDODUÕQÕ� \DúDPD� JHoLUHPHPLúWLU�� %X� SROLWLNDODU� 7�UNL\H
\L� EX� DODQGD� oRN� JHUL� NDODQ� YH� LWKDO� HWWL÷L
WHNQRORMLOHUL�ELOH�X\JXODPDNWD�J�oO�N�oHNHQ��ELU��ONH�NRQXPXQD�LWPLúWLU�
6HNW|UHO� WHNQRORML� SROLWLNDODUÕQÕQ� J|]DUGÕ� HGLOPHVL�� JHOLúPHOHUL� L]OH\HELOHQ�� X\JXOD\DELOHQ� YH� \HQLOLNOHU
\DUDWDELOHQ�� \�NVHN� EHFHUL� G�]H\LQH� VDKLS� �UHWLFL� LQVDQ� ND\QDNODUÕ� SODQODPDVÕQÕQ� GD� J|]DUGÕ� HGLOPHVLQL
JHWLUPLúWLU�� 7�UNL\H� EX� V�UHoWH�� XOXVODUDUDVÕ� VHUPD\HQLQ� WHNQRORMLN� ED÷ÕPOÕOÕN� KHJHPRQ\DVÕQD� JLUPLúWLU�
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hONHPL]GH� KHQ�]� E�W�QO�NW�� ELU� ELOLP� YH� WHNQRORML� |QJ|U�V�� \DSÕOPDPÕúWÕU�� *HOLúPLú� RODQ� �ONHOHU
�ONHPL]H� SODQVÕ]OÕ÷Õ� GD\DWÕUODUNHQ�� NHQGLOHUL� SD]DU� HNRQRPLOHUL� LoLQ�� NHVLQOLNOH� SODQODPD� \DSDUODU� YH
VWUDWHMLN�GH÷LúNHQ�RODUDN�ELOLP�YH�WHNQRORML\L�NXOODQPDNWDGÕUODU�
hONHPL]GH�$5*(�IDDOL\HWOHULQLQ�NDSODGÕ÷Õ�\HUH�EDNWÕ÷ÕPÕ]GD�úXQODUÕ�J|UPHNWH\L]���ONHPL]GH�*6<ø+
GDQ
$5*(
\H�D\UÕODQ�SD\�������LNHQ��$YXVWXU\D������LOH�$YUXSD
GD�HQ�G�ú�N��øVYLoUH������LOH�$YUXSD
GD�HQ
\�NVHN�GH÷HUH� VDKLSWLU��2(&'��ONHOHUL�RUWDODPDVÕ� LVH�����
G�U��7�UNL\H
GH�$5*(� LoLQ� D\UÕODQ�����
�Q
���
VL��QLYHUVLWH�����
VL�|]HO�VHNW|U�����
L�NDPX�VHNW|U��WDUDIÕQGDQ�NXOODQÕOPDNWDGÕU��$PHULND��-DSRQ\D
YH�$YUXSD��ONHOHULQGH�LVH��QLYHUVLWH�LOH�|]HO�VHNW|U�DUDVÕQGDNL�EX�GD÷ÕOÕP�7�UNL\H
GHNLQLQ�WDP�WHUVLGLU�
7�UNL\H
GH� VDQD\L� NXUXOXúODUÕ� WDUDIÕQGDQ�JHUoHNOHVWLULOHQ�$5*(
QLQ� GHVWHNOHQPHVL� LoLQ� GHYOHW� WDUDIÕQGDQ
D\UÕODQ�SD\��$%'�YH�-DSRQ\D
QÕQ�������
L��+ROODQGD
QÕQ�������
L��øUODQGD�YH�øVSDQ\D
QÕQ����
X�NDGDUGÕU�
7�UNL\H
GH�VDQD\L�NXUXOXúODUÕ� WDUDIÕQGDQ�JHUoHNOHVWLULOHQ�$5*(
\H�GHVWHN�YHUHQ� LON�NXUXOXú�RODQ�7�UNL\H
7HNQRORML� *HOLúWLUPH� 9DNIÕ� �77*9��� ����� \ÕOÕQGD� NXUXOGX÷X� KDOGH�� EHQ]HU� ELU� NXUXOXú� +LQGLVWDQ
GD
����
GH��$YXVWXU\D
GD�����
GH��øVSDQ\D
GD�����
GH�NXUXOPXúWXU�
7�UNL\H
GH�|]HO� VHNW|UGH� WDP�]DPDQOÕ�$5*(�SHUVRQHOLQLQ�VD\ÕVÕ������� LNHQ� øVYHo
WH��������� -DSRQ\D
GD
�������
G�U�� 7RSODPGD� EDNÕOGÕ÷ÕQGD� LVH�� ����� oDOÕúDQ� EDúÕQD� WDP� ]DPDQOÕ� $5*(� SHUVRQHOL� ED]ÕQGD
LQFHOHQGL÷LQGH��EHOOL�EDúOÕ�WRSODP�����ONH�LoHUVLQGH�7�UNL\H�����VÕUDGD�\HUDOPDNWDGÕU�
7�UNL\H
QLQ� ELOLP� YH� WHNQRORML� SROLWLNDVÕQÕ� EHOLUOHPHN� YH� KD\DWD� JHoLUPHN� LoLQ� SHN� oRN� \DVDO� \HWNL\OH
GRQDWÕOPÕú� RODQ�%LOLP� YH� 7HNQRORML� <�NVHN�.XUXOX
QXQ�� NXUXOGX÷X� ����� \ÕOÕQGDQ� EX� \DQD� \ÕOGD� LNLúHU
GHIDGDQ�WRSODP�RWX]DOWÕ�NH]�WRSODQPDVÕ�JHUHNLUNHQ��VDGHFH�G|UW�NH]�WRSODQPÕúWÕU�
7HNQRORMLN� JHOLúPHQLQ� WHPHOLQL� ELOLPVHO� H÷LWLP� YH� $5*(� oDOÕúPDODUÕ� ROXúWXUPDNWDGÕU�� (÷HU� $5*(
DODQÕQGD�JHUHNOL�\DWÕUÕPODU�\DSÕOPD]VD�KHU�DODQGD�GÕúD�ED÷ÕPOÕ�NDOÕQDFDNWÕU��0DDOHVHI�KDNLP�DQOD\Õú�EXQXQ
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