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J|UHFHNOHUGLU�� øQWHUQHW� VHNW|U�� N|W�� \|QGH� HWNLOHQHFHN�� LQVDQODUÕQ�
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NHIH\H�NR\PDN�|QHPOL�ELU�NDWHJRULN�KDWDGÕU�� øQWHUQHW�KD\DWÕQ�ELU� oRN�
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DQODPGD� LQWHUQHW� ELU� G�NNDQGÕU�� EDQNDGÕU�� Lú\HULGLU� YH\D� EXQODUÕQ� ELU�
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DUDúWÕUPD� \DSÕS� VRQXoODUÕQÕ� \D\ÕQOD\DELOLUVLQL]�� EX� DQODPGD� ELU�
N�W�SKDQH�� ELU� �QLYHUVLWH� YH\D� DUDúWÕUPD� NXUXPXGXU�� øQWHUQHWWH� |]HO�
ELU� PHNWXS� J|QGHUHELOLUVLQL]� YH\D� ELU� JUXS� DUNDGDúÕQÕ]OD� VRKEHW�
HGHELOLUVLQL]�� EX� DQODPGD� NLúLVHO� YH� PDKUHP� ELU� LOHWLúLP� RUWDPÕGÕU��
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EX�úHNLOGH�D]DOWÕOPDVÕQÕ� WHNQLN�DoÕGDQ�RODVÕ�J|UP�\RUX]��gWH�\DQGDQ��
KHGHI� DOGÕ÷Õ� NLúLOHUH� NDUúÕ� HWNLQ� ROPD\DQ� EX� |QOHPOHU�� E�\�N�
oR÷XQOX÷X� WHúNLO� HGHQ� VRUXPOX� NXOODQÕFÕODUD� VÕNÕQWÕ� YHUHFHNWLU�� %X�
JHOLúPHOHULQ�VRQXFX��PDWEDDGD�ROGX÷X�JLEL��SLUH�LoLQ�\RUJDQ�\DNPDN��
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LúOH\HQOHULQ�� PHYFXW� G�]HQOHPHOHU� oHUoHYHVLQGH� FH]DODQGÕUÕOPDVÕ�
\ROODUÕ� DUDQDELOLU�YH�GHYOHW� WÕSNÕ�JHOLúPLú��ONHOHU�JLEL�EX� WHNQRORMLQLQ�
HWNLQ� NXOODQÕPÕQÕ� |÷UHQPH\H� oDOÕúDELOLU�� %�\�N� YH� |QHPOL�
ELOJLVD\DUODUÕ� G�Q\DQÕQ� GL÷HU� XFXQGDQ� \D]GÕNODUÕ� SURJUDPODUOD�
NXOODQÕODPD]� KDOH� JHWLUHQ� VDOGÕUJDQODUÕQ� $%'� \HWNLOLOHULQFH� EDúDUÕOÕ�
WDNLEL�EXQXQ�ELU�|UQH÷LGLU���
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\DSÕOPDVÕQÕ�VDYXQX\RUX]��/�WIHQ��LQWHUQHW�NRQXVXQGD�DFHOHFL�YH�]DUDU�
YHULFL�EX�G�]HQOHPHGHQ�NDoÕQÕQÕ]��7�UNL\H�øQWHUQHWLQLQ�JHOLúPHVL�LoLQ�
\DSÕOPDVÕ� \ÕOODUGÕU� EHNOHQHQ�\DVDO�G�]HQOHPHOHU� YDU�� W�NHWLFL� KDNODUÕ��
VD\ÕVDO� LP]D��QRWHUOLN�� YE�� JLEL��%�W�Q�EX� G�]HQOHPHOHULQ�� G�Q\DGDNL�
JHOLúPHOHUL� WDNLS� HGHQ�� NRQX\X� ELOHQ� NLúLOHULQ� NDWÕOÕPÕ� LOH�� |]HQOH� YH�
LQFHOLNOH�\DSÕOPDVÕ�JHUHNPHNWHGLU��%L]�øQWHUQHW�.XUXOX�RODUDN�\HQLGHQ�
\DSÕODQGÕN�� %LU� KXNXN� oDOÕúPD� JUXEX� ROXúWXUX\RUX]�� øQWHUQHW�
NRQXVXQGD� JHUHNHQ� G�]HQOHPHOHU� LoLQ� |QF�O�N� YH� NRRUGLQDW|UO�N�
J|UHYLQH� WDOLEL]�� øQWHUQHWL� 7�UNL\H� YH� 7�UNL\H
QLQ� LQVDQODUL� LoLQ� HQ�
HWNLQ� úHNLOGH� YH� VDNÕQFDODUÕQÕ� HQ� D]D� LQGLUHUHN� NXOODQPDN� LoLQ�
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QLQ� �ONH� RODUDN�� LQWHUQHWLQ� QLVSHWHQ� PDUMLQDO� RODQ� SUREOHPOL�
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