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oRN�VD\ÕGD�DUDúWÕUPDVÕ�YH�\D\ÕQODQPÕú�oDOÕúPDVÕ�YDUGÕU�
*HQHO�RODUDN�GHYOHW�SROLWLNDVÕQÕQ�VDQV�UGHQ�NDoPDVÕ�YH� VDQV�UH�\RO�DoDQ�PHYFXW�NDQXQODUÕ� J|]GHQ�
JHoLUPHVL�JHUHNWL÷L�ELU�G|QHPGH��7%00��øQWHUQHW��]HULQGH�LoHULN�G�]HQOHPH\H�NDONÕ\RU��2ODFDN�Lú�
GH÷LO�� $YUXSD�%LUOL÷L
QH� 7�UNL\H
QLQ� J�QGHQ� J�QH� \DNODúWÕ÷Õ� ELU� G|QHPGH� WHúYLN� HGLOPHVL� JHUHNHQ�
VDQV�U�GH÷LO��G�ú�QFH�|]J�UO�÷��ROPDOÕGÕU��
*HoWL÷LPL]� KDIWDODUGD� øQWHUQHW� NDPXR\X� 57h.� \DVD� WDVDUÕVÕQÕQ� øQWHUQHW� LOH� LOJLOL� HN� PDGGHVLQLQ�
NLPLQ� ILNUL� ROGX÷XQX� X]XQ� X]XQ� WDUWÕúWÕ�� '63� 0LOOHWYHNLOL� (PUHKDQ� +DOÕFÕ� 7%00
GH� \DSÕODQ� YH�
LNLQFL� GH÷LúLNOLN� VRQXQGD� RUWD\D� oÕNDQ� GRNX]XQFX� PDGGH\H� VDKLS� oÕNWÕ� YH� DPDFÕQÕQ� \DSÕODQ� LON�
\DQOÕúÕQ�G�]HOWLOPHVL�ROGX÷XQX�DoÕNODGÕ��øNLQFLVLQLQ�ELULQFLVLQGHQ��NRQX\X�WDNLS�HGHQOHU�ELOLU��KXNXNL�
DoÕGDQ�QH�NDGDU��L\L��ROGX÷X�]DWHQ�oRN�WDUWÕúÕOÕUNHQ��&XPKXUEDúNDQÕ�$KPHW�1HFGHW�6H]HU�RWRULWHU�ELU�
úHNLOGH��úLPGLOLN��\DVD�WDVDUÕVÕQD�GXU�GHGL���
)DLOL�0HoKXO�<DVD�2OPD]��
,QWHUUHNV�FRP
GD� \D\ÕPODQDQ� EXQGDQ� |QFHNL� \D]ÕPGD�� ��%X� Lú� EXUDGD� ELWPH]��
KWWS���ZZZ�LQWHUUHNV�FRP�JXLGH�VDQVXU�PDQVHW�SKS"LG ���EX�NRQX�LOH�LOJLOL��GHPRNUDWLN�WRSOXPODUGD�
E|\OH� NDQXQ� \DSÕOPD]�� GL\H� \D]PÕúWÕP�� $\QÕ� úHNLOGH� IDLOL� PHoKXO� \DVD� GD� ROPD]�� ùLPGL� VRQ�
KDIWDODUGDNL� WDUWÕúPDODUÕ� LQFHOHGL÷LQL]�]DPDQ��(IHQGLP�EL]�\DSPDGÕN�� ODUOD�NDUúÕODúÕ\RUX]��3HNL�VL]�
�7%00
GH�KDONÕ� WHPVLO� HGHQ�PLOOHWYHNLOOHUL�� \DSPDGÕQÕ]�GD�NLP�\DSWÕ"�ùDKÕVODU� oRN�|QHPOL�GH÷LO��
�]HULQGH� R� NDGDU� GXUXOPDVÕQD� JHUHN� \RN�� $KPHW�� 0HKPHW� \DSPÕú� oRN� IDUN� HWPH]�� 6RQXo� RODUDN�
&XPKXUEDúNDQÕ
QD� JLWPHGHQ� |QFH� WDVDUÕ\Õ� KHP� K�N�PHW� KHP� GH� $QD\DVD� .RPLV\RQX� �7�UNL\H�
%�\�N� 0LOOHW� 0HFOLVL� *HQHO� .XUXO� 7XWDQD÷Õ� ���� '|QHP� ��� <DVDPD� <ÕOÕ� ����� %LUOHúLP�
���+D]LUDQ������dDUúDPED��VD\ID������GHVWHNOHPLúWLU��)DNDW��]HULQGH�|QHPOH�GXUXOPDVÕ�JHUHNHQ�YH�
�]HULQH� JLGLOPHVL� JHUHNHQ� NRQX� 7�UNL\H
� GH� NDQXQODUÕQ� QDVÕO� \DSÕOGÕ÷ÕGÕU�� 7�UNL\H� DUWÕN� EXJ�Q�
$YUXSD� %LUOL÷L
QLQ� NDSÕVÕQD� GD\DQPÕú�� $%
� \H� DGD\� �ONHOHUGHQ� ELU� WDQHVL�� $PD� $%� �ONHOHULQGH�
EXOXQDQ� \DVDPD� IDDOL\HWOHUL� DoÕVÕQGDQ� JHUHNOL� RODQ� VWDQGDUWODUÕQ� 7�UNL\H
GH� QH� GXUXPGD� ROGX÷XQX�
57h.� \DVD� WDVDUÕVÕQÕQ� 7%00
GH� RUWD\D� oÕNÕúÕ� YH� &XPKXUEDúNDQÕ
QD� JLGLúL� VÕUDVÕQGDNL� V�UHoWH�
J|UG�N���
2OPDVÕ�*HUHNHQ�øONHOHU�
3HNL� QHGLU� EX� VWDQGDUWODU� YH� LONHOHU"� 'HPRNUDWLN� WRSOXPODUGDNL� EHNOHQWLOHU� QHOHUGLU"� gQFHOLNOH�
KHUKDQJL�ELU�\DVD�WDVDUÕVÕQÕQ��DoÕN�ELU�ELoLPGH�WDQÕPODQPÕú�SROLWLN�KHGHIOHUH�GD\DQPDVÕ�YH�NROD\FD�
DQODúÕODELOLU� ROPDVÕ�� OD]ÕP�� 57h.� \DVD� WDVDUÕVÕQÕQ� ,QWHUQHW� LOH� LOJLOL� E|O�P�QH� EDNÕOGÕ÷Õ� ]DPDQ��
NDQXQ�WDVDUÕVÕQÕQ�QH�GR÷UX�G�]J�Q�ELU�JHUHNoHVL�YDU�QH�GH�DoÕNODPDVÕ��.LPLQ�QH�DPDoOD�\DSWÕ÷Õ�YH�QH�
KHGHIOHGL÷L�DoÕN�ELU�úHNLOGH�EHOOL�GH÷LO��.DQXQX��\DSPD\D��oDOÕúDQ�GÕúÕQGD�NDQXQXQ�QH�ROGX÷XQX�\D�
GD�QH�úHNLOGH�X\JXODQDFD÷ÕQÕ�WDP�RODUDN�DQOD\DQ�KLo�NLPVH�\RN���
$\UÕFD�� \DSÕODQ� ELU� NDQXQXQ� �GHQJHOL� ROPDVÕ�� YH� NDQXQX� \DSDQODUÕQ� G�ú�QPHGHQ� J|VWHULOHQ�
WHSNLOHUGHQ�NDoÕQPDVÕ�JHUHNLU���)DNDW�WDP�DQODPÕ\OD�57h.�\DVD�WDVDUÕVÕQD�HNOHQHQ�,QWHUQHW
OH�LOJLOL�
E|O�P�ELU�SDQLN�DQÕQGD�7%00
GH�HNOHQPLúWLU��3DQLN��PLOOHWYHNLOOHULQLQ�,QWHUQHW��]HULQGH�ROXúPD\D�
EDúOD\DQ�YH�oRN�RNXQDQ�DOWHUQDWLI�PHG\DGD�VÕN�VÕN�HOHúWLULOPHOHULQGHQ�ND\QDNODQPDNWDGÕU��h]HULQGH�
G�ú�Q�OPHGHQ��NDPXR\XQGD�WDUWÕúPD\D�IÕUVDW�YHUPHGHQ��X]PDQODUÕQ�J|U�úOHUL�DOÕQPDGDQ�GHPRNUDWLN�
WRSOXPODUGD�NDQXQ�\DSÕOPDPDVÕ�JHUHNLU��7DELL�|]HO�GXUXPODUÕ�EXQXQ�GÕúÕQGD�WXWPDN�JHUHN�DPD�NRQX�
QH� HNRQRPLN� NUL]OH� LOJLOL� QH� GH� GHSUHP� ]DPDQÕ� \DSÕOPDVÕ� JHUHNHQ� DFLO� ELU� NDQXQ�� $\UÕFD��
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PLOOHWYHNLOOHULQLQ� NHQGL� NHQGLOHULQL� NRUXPDVÕQÕ� SODQOD\DQ� YH� G�ú�QFH� |]J�UO�÷�QH� VÕQÕU� JHWLUHFHN�
NDQXQODUÕQ��]HULQGH�LNLQFL�ELU�GHID�G�ú�Q�OPHVL�OD]ÕP��1HGHQ�GHUVHQL]��VRQ��o�VHQH�LoHULVLQGH�]DWHQ�
7�UNL\H� DOH\KLQH� 6WUDVERXUJ�PDKNHPHVLQGH�$YUXSD� øQVDQ�+DNODUÕ� 6|]OHúPHVL
QLQ� ����0DGGHVL� LOH�
LOJLOL��G�ú�QFH�|]J�UO�÷�����
QLQ��]HULQGH�LKODO�EXOXQPXú�YH�EX�VD\Õ�KHU�JHoHQ�J�Q�DUWPDNWDGÕU���
*HQHO�RODUDN�GHYOHW�SROLWLNDVÕQÕQ�VDQV�UGHQ�NDoPDVÕ�YH� VDQV�UH�\RO�DoDQ�PHYFXW�NDQXQODUÕ� J|]GHQ�
JHoLUPHVL�JHUHNWL÷L�ELU�G|QHPGH�7%00��,QWHUQHW��]HULQGH� LoHULN�G�]HQOHPH\H�NDONÕ\RU��2ODFDN� Lú�
GH÷LO�� $YUXSD�%LUOL÷L
QH� 7�UNL\H
QLQ� J�QGHQ� J�QH� \DNODúWÕ÷Õ� ELU� G|QHPGH� WHúYLN� HGLOPHVL� JHUHNHQ�
VDQV�U�GH÷LO��G�ú�QFH�|]J�UO�÷��ROPDVÕ�JHUHNLU��$%'�$QD\DVD�0DKNHPHVL
QLQ�GH��5HQR�Y�$&/8�,�
GDYDVÕ�� GHGL÷L� JLEL� �GHPRNUDWLN� ELU� WRSOXPGD� LIDGH� |]J�UO�÷�Q�� WHúYLN� HWPHQLQ� JHWLUHFH÷L� \DUDU��
VDQV�UF�O�÷�Q� WHRULN� YH� LVSDWODQPDPÕú� \DUDUODUÕQD� EDVNÕQ� oÕNDU��� $VOÕQGD� 7%00
QLQ� \DSPD\D�
oDOÕúWÕ÷Õ� V|\OHQLOGL÷L� JLEL� ELU� �LoHULN� G�]HQOHPHVL�� GH÷LO� WDPDPHQ� G�ú�QFH� |]J�UO�÷�QH� ELU�
�P�GDKDOH�GLU��%XQODUD�LODYHWHQ�NDQXQ�\DSDQODUÕQ�VRUXPOXOXN��VWOHQPHVL�YH�\DVDPD�IDDOL\HWOHULQLQ�
DoÕN�YH�úHIIDI�ROPDVÕ�JHUHNLU��$oÕNOÕN�YH�úHIIDIOÕN�ELU�\DQD��EX�NRQX�KDNNÕQGD�VRUXPOXOXN��VWOHQHQ�
\RN�� +HUNHVLQ� �WRSX�� ELUELULQH� DWWÕ÷Õ� ELU� RUWDPGD� ,QWHUQHW� NDPXR\XQGDQ� NDQXQ� WDVDUÕVÕQD� GHVWHN�
JHOPHGL��$NVLQH� oRN�E�\�N� WHSNL� YH� HOHúWLUL� JHOGL��*HQHO� RODUDN� GHPRNUDWLN� WRSOXPODUGD� JHQLú� ELU�
NDPXR\X� GHVWH÷LQH� VDKLS� ROPDGDQ� NDQXQ� \DSÕOPDPDVÕ� OD]ÕP�� .DQXQ� WDVDUÕODUÕQÕQ� NDPXR\XQGD�
WDUWÕúÕOPDVÕ� LoLQ� ���� D\OÕN� ELU� V�UH� D\UÕOPDVÕ�� X]PDQODUGDQ�� YH� NRQX\OD� LOJLOL� RODQ� NLúLOHUGHQ� J|U�ú�
DOÕQPDVÕ� JHUHNLU�� $NVLQH� 7�UNL\H
GH� JHQHO� RODUDN� NDQXQODU� NDQXQODúWÕNWDQ� VRQUD� WDUWÕúPD\D�
EDúODQÕ\RU��ELU�EDNÕPD�Lú�LúWHQ�JHoWLNWHQ�VRQUD���
.DQXQODUÕQ� D\UÕFD� X\JXODQDELOLU� ROXS� ROPDGÕ÷ÕQÕQ� GD� �]HULQGH� GXUPDN�JHUHNLU��<DSÕODQ� ELU� NDQXQ��
HIHNWLI� ELU� úHNLOGH� X\JXODQDELOLU� ROPDOÕGÕU�� �2OVXQ�� ELU� \HUGH� EXOXQVXQ�� OD]ÕP� ROXQFD� NXOODQÕUÕ]��
PHQWDOLWHVL\OH� GH� NDQXQ� \DSÕOPDPDVÕ� JHUHNLU�� g]HOOLNOH� ,QWHUQHW� JLEL� JOREDO� YH� KÕ]OD� GH÷LúHQ� ELU�
LOHWLúLP� WHNQRORMLVL� LOH� LOJLOL� oÕNDFDN� ELU� NDQXQXQ� QH� NDGDU� X\JXODQDELOLU� ROGX÷X� NRQXVX� �]HULQGH�
GHWD\OÕ�G�ú�QPHN�OD]ÕP��DUDúWÕUPD�\DSPDN��XOXVODUDUDVÕ�SODWIRUPODUGDNL�oDOÕúPDODUÕ�LQFHOHPHN�OD]ÕP��
$QFDN� oRN� JHQLú� NDSVDPOÕ� YH� DoÕN� YH� úHIIDI� ELU� úHNLOGH� \�U�W�OHQ� ELU� oDOÕúPDGDQ� VRQUD� E|\OH� ELU�
NDQXQD�LKWL\Do�ROXS�ROPDGÕ÷ÕQD�NDUDU�YHUPHN�OD]ÕP���
.DQXQODUÕQ�D\UÕFD�ELUELUL\OH�oHOLúHQ�SROLWLN�KHGHIOHUL�X]ODúWÕUPDVÕ�YH�ELUELULQH�X\XPOX�ROPDVÕ�JHUHNLU��
%LU�WDUDIWDQ�$%
\H�X\XP�VWDQGDUWODUÕ�JHOLúWLULOLUNHQ�YH�7�UN�NDQXQODUÕQÕQ�$%
\H�X\XPX�WDUWÕúÕOÕUNHQ��
GL÷HU�WDUDIWDQ�$%
QLQ�\DSPDGÕ÷ÕQÕ�7�UNL\H
GH�\DSPDN�QH�NDGDU�JHUHNOL�YH�GR÷UX�GL\H�G�ú�QPHN�GH�
JHUHNLU�� (Q� D]ÕQGDQ� EX� NULWLN� G|QHPGH� NDQXQ� JLULúLPLQGH� EXOXQDQ� PLOOHWYHNLOOHULQLQ� YH\D�
EDNDQOÕNODUÕQ�DUWÕN�$%�YH�$YUXSD�.RQVH\L
QGHNL�VWDQGDUWODUD�X\JXQ�NDQXQ�JLULúLPLQGH�EXOXQPDODUÕ�
EHNOHQLU���
+HU�NRúXOGD�NDQXQODUOD�LOJLOL�ULVN�YH�PDOL\HW�DQDOL]L�\DSÕOPDOÕ�YH�LVWHQPH\HQ�VRQXoODUGDQ�NDoÕQÕOPDVÕ�
LoLQ�|QOHPOHU�DOÕQPDOÕGÕU��%XJXQ�DUWÕN�H�$YUXSD�SURMHVLQH�7�UNL\H�GH�GDKLO�HGLOGL�YH�DUWÕN�H�7�UNL\H�
NRQXúXOX\RU��<DSÕODFDN�NDQXQODUÕQ�,QWHUQHW
L�YH�%LOJL�7RSOXPXQX�WHúYLN�HGLFL�YH�GHVWHNOH\LFL�ROPDVÕ�
JHUHNLU��%X�NRQXGDNL�HNVLNOLNOHU�JLGHULOPHGHQ��LoHULN�NÕVÕWODPDVÕQD�JLGLOPHPHVL�JHUHNLUGL���
<RQWXOPDVÕ�*HUHNHQ�dRN�7Dú�9DU�
<DVDPD�IDDOL\HWOHUL�DoÕVÕQGDQ�JHUHNOL�RODQ�VWDQGDUWODUÕQ�YH�ROXPOX�ELU�G�]HQOH\LFL�oDOÕúPDQÕQ�LONHOHUL�
7%00� oDOÕúPD� VLVWHPLQH� ELU� DQ� |QFH� X\JXODQPDOÕGÕU�� g]HOOLNOH� $YUXSD� %LUOL÷L� \ROXQGD�
EXOXQGX÷XPX]�ELU�G|QHPGH�EX�VWDQGDUWODUÕQ�|QHPL�GDKD�GD�E�\�N��)DNDW�JHQHO�RODUDN�ER]XN�RODQ�
PHYFXW�VLVWHPGH�\RQWXOPDVÕ�JHUHNHQ�GDKD�oRN�WDú�YDU��6RQ�RODUDN�XQXWXOPDPDVÕ�JHUHNHQ�ELU�EDúND�
NRQX�GD�&RúNXQ�$N�GDYDVÕGÕU�YH�EHOOL�ELU��\DVDO�G�]HQOHPH��ROPDGDQ�ELU�)RUXP�\|QHWLFLVLQH����D\�
KDSLV�FH]DVÕ�YHULOPHVLGLU��7&.
QÕQ������0DGGHVLQLQ�LoHUL÷L�oRN�FLGGL�RODELOLU�DPD�,QWHUQHW��]HULQGHNL�
ELU� IRUXPGD� �o�QF�� NLúLOHULQ� �PHVHOD� IRUXP� �\HOHULQLQ�� V|\OHGLNOHULQGHQ� IRUXP� \|QHWLFLVL�
VRUXPOXGXU� GL\H� 7&.
QLQ� QHUHVLQGH� EHOLUWLOPLúWLU"� 7%00
QLQ� ,QWHUQHW� NRQXVXQX� HOH� DOÕUNHQ�
PLOOHWYHNLOOHULQH� ELU� VDYXQPD� PHNDQL]PDVÕ� KD]ÕUOD\DFD÷ÕQD� DVÕO� EX� NRQX\D� DoÕNOÕN� JHWLUPHVL�
JHUHNLUGL���
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