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%LONHQW�hQLYHUVLWHVL�(QG�VWUL�0�KHQGLVOL÷L�%|O�P�
�
%XJ�Q� 7�UNL\H� ELU� NUL]LQ� NÕVNDFÕQGD� NÕYUDQPDNWDGÕU�� .UL]� VDGHFH� HNRQRPLQLQ� GHQJHOHULQGH� GHJLO��
E�URNUDWLN� YH� VL\DVDO� NDGURODUD� RODQ� J�YHQ� YH� WRSOXPXQ� JHOHFH÷LQH� RODQ� LQDQoWD� GD� YDUGÕU��
7�UNL\H
QLQ�EX�NUL]GHQ� oÕNPDN�YH�GDKD� |QHPOLVL� E|\OH�NUL]OHUL� WHNUDU� \DúDPDPDN� LoLQ�ELU� \HQLGHQ�
\DSÕODQPD��ELU�\|Q�GH÷LúWLUPH�JHoLUPHVL�JHUHNLU��
hONHQLQ�UDQW�HNRQRPLVLQGHQ��UHWLPH�\|QHOPHVL��G�Q\D�LOH�E�W�QOHúPHVL��UHNDEHWL�YH�YHULPOLOL÷L�|QH�
oÕNDUPDVÕ�JHUHNLU��'DKD�GD�|QHPOLVL��WHN�oÕNÕú�\ROXQXQ�EX�ROGX÷XQX��D\GÕQODUÕQ��WRSOXP�|QGHUOHULQLQ��
VL\DVHWoLQLQ�� VDQD\LFLQLQ� DQODPDVÕ� YH� �ONH\L� ELU� GH÷LúLPH� \|QHOWPHVL� JHUHNWL÷LGLU�� 7HN� WHN� KHU� ELU�
\XUWWDúÕQ�� ELUH\VHO� YH� NDPXVDO� VRUXPOXNODUÕQÕQ� ELOLQFLQH� YDUDUDN� DUDúWÕUDQ�� |JUHQHQ�� GDKD� L\LVLQL�
\DSPD� DU]XVX\OD� oÕUSÕQDQ� ELUH\OHU� KDOLQH� JHOPHVL� JHUHNLU�� hONHQLQ� J�QGHPLQGH�� �UHWLP�� ELOLP��
DUDúWÕUPDJHOLúWLUPH�� ELOLúLP� YH� LQWHUQHW
LQ� ROPDVÕ� JHUHNLU�� '�Q\D� GHYULPVHO� ER\XWWD� ELU� JHOLúPH\L�
\DúÕ\RU�� øOHWLúLP�� %LOLúLP� YH� %LOJL� 7HNQRORMLOHULQLQ� EDúÕQÕ� oHNWL÷L� JHOLúPH�� VDQD\L� GHYULPL� LOH�
\DúDQDQGDQ�GDKD�|QHPOL�ELU�G|Q�ú�PG�U�YH�\DúDPÕ�KHU�ER\XWX\OD�N|NO��RODUDN�GH÷LúWLUPH�V�UHFLQH�
JLUPLúWLU�� %X� GH÷LúLP� HNRQRPLQLQ� \DSÕVÕQÕ�� �ONHQLQ� UHNDEHW� J�F�Q��� LQVDQ� J�F�� SURILOLQL�
GH÷LúWLUPH\H� EDúODPÕúWÕU��%LUH\� |QH� oÕNPÕú�� EH\LQJ�F�� NRO� J�F�Q�Q� |Q�QH� JHoPLú�� ELOLP�� ELOJL� YH�
DUDúWÕUPDJHOLúWLUPH�|QH� oÕNDUDN�ELU� �UHWLP� IDNW|U�� KDOLQH� JHOPLúWLU��<HWLúPLú� LQVDQ�J�F�� YH� VRV\DO�
VHUPD\H� |QH� oÕNPDNWDGÕU�� .HQGLOHULQL� EX� WHNQRORMLOHUH� X\DUOÕ\DQ� �ONHOHUGH� YHULPOLOLN� DUWÕúÕ�
EHNOHQPH\HQ�ER\XWODUD�oÕNPÕú��EX�WHNQRORMLOHUGH�|QH�oÕNDQ�øUODQGD�YH�øVUDLO�JLEL��ONHOHU�JHOLúPLúOLN�
G�]H\LQGH�VÕoUDPD�\DSPÕúWÕU���
7�UNL\H
QLQ� |Q�QH�+D]LUDQ� D\ÕQGD� LP]DOÕ\DUDN� WDDKK�W� DOWÕQD� JLUGL÷L� HDYUXSD��SURMHVL� LOH� �ONHPL]L�
ELOJL� WHNQRMLOHULQH� \|QOHQGLUPH�� YH� EX� YHVLOH\OH� HQ� D]ÕQGDQ�� WHOHNRP�� H÷LWLP�� LQVDQ� J�F�� YV�
NRQXODUÕQGD�ELU�\HQLGHQ�\DSÕODQPD�RODQD÷Õ�oÕNPÕúWÕU��%X�NRQXGD�HQ�E�\�N�VRUXQ�VL\DVDO�VDKLSOHQPH�
HNVLNOL÷LGLU�� øúLQ� |QHPLQL�NDYUDPÕú�� EXQX�NHQGLQH� Lú� HGLQPLú�� SURMHOHU� JHOLúWLUPH\H�KD]ÕU�� LQVDQODUÕ�
GLQOH\HQ�YH�ELU�DGÕP�|QH�oÕNDFDN�VL\DVDO�NDGURODU�DUDQÕ\RU���
øQWHUQHW� YH� ELOLúLP� WHNQRORMLOHUL�� VD\GDPOÕN�� NDWÕOÕPFÕOÕN� YH� WRSOXPVDO� GHQHWLP� NRQXODUÕQGD� oRN�
|QHPOL�RODQDNODU�VXQPDNWDGÕU��%XJ�Q��ONHPL]GH�VL\DVDO�NDGURODUD�YH�E�URNUDWODUD�J�YHQ�oRN�G�ú�N�
G�]H\GHGLU�� øQWHUQHW� WHNQRORMLOHULQLQ� VD\GDPOÕ÷Õ� DUWÕUÕFÕ�� WRSOXPVDO� GHQHWLPH� RODQDN� VD÷OÕ\DFDN�
úHNLOGH� NXOODQÕOPDVÕ�� WRSOXPXQ� VL\DVDO� VLVWHPH� YH� JLGHUHN� NHQGLQH� RODQ� J�YHQLQL� DUWÕUDFDNWÕU�� %X�
WHNQRORMLOHU� \ROVX]OXNODUÕ� |QOHPHN� LoLQ� NXOODQÕOGÕ÷ÕQGD�� WRSOXPVDO� GHVWHN� \DQÕQGD� |QHPOL�PLNWDUGD�
NDPX�ND\QD÷Õ�oDUoXU�HGLOPH\LS���UHWNHQ�ELU�úHNLOGH�NXOODQÕODELOHFHNWLU��%|\OHFH�KHP�PDGGL�KHP�GH�
PDQHYL�\|QGH�|QHPOL�ND]DQoODU�RUWD\D�oÕNDFDNWÕU���
%XUDGD� DQD� LONH�� JL]OLOL÷LQ� oRN� |]HO� NRúXOODU� GÕúÕQGD� \RN� HGLOPHVL� YH� VLYLO� ROXúXP� LOH� X]PDQOÕ÷ÕQ�
V�UHoOHUH� RUWDN� HGLOPHVL�ROPDOÕGÕU��gUQH÷LQ� ELU� \DVD� WDVDUÕVÕ� HQ� EDúÕQGD�� GDKD�KD]ÕUOÕN� DúDPDVÕQGD��
NDPXR\X� LOH� SD\ODúÕOPDOÕ�� �QLYHUVLWHOHU�� PHVOHN� YH� VLYLO� WRSOXP� NXUXOXúODUÕ� YH� YDWDQGDúODUGDQ�
ROXúXPODUÕQGDQ� \D]ÕOÕ� J|U�ú� DOÕQPDOÕ� YH� KDOND� DoÕN� RUWDPODUGD� J|U�úOHU� SD\ODúÕOPDOÕGÕU�� 9DWDQGDú�
\DVD�WDVOD÷Õ�7%00�
\H�JLWWLNWHQ�VRQUD�PHWQL�J|UHELOLU�X\JXOPDVÕQGDQ�YD]JHoPHOLGLU���
<ROVX]OXNODUÕQ��ONH�J�QGHPLQGH�ROGX÷X�JHUoH÷LQGHQ�KDUHNHWOH�ED]Õ�VRPXW�|QHULOHU��
0HYFXW� PHNDQL]PDODUOD� \HWLQPHPHOL� \HQL� PHNDQL]PDODU� NXUPDOÕ\Õ]�� %XQODU�� JHUHNLUVH� JHoLFL�
RODELOLU�� %XQXQ� LoLQ� JHUHNLUVH� JHoLFL� \DVDODU� oÕNDUWDELOPHOL\L]�� øON� DNOD� JHOHQ�� 'HYOHW� 'HQHWOHPH�
.XUXPX
QD�\HWNL�YH�NDGUR�WDNYL\HVL�\DSPDN�YH�EX�LúOH�J|UHYOHQGLUPHN��g]HO�X]PDQOÕN�PDKNHPOHUL�
NXUPDN� �]HULQGH� G�ú�Q�OPHVL� JHUHNHQ� GL÷HU� ELU� NRQX�� 3DUODPHQWRQXQ� \HQL� ELU� GHQHWOHPH�
PHNDQL]PDVÕ�NXUPDVÕ�G�ú�Q�OPHOL���
$oÕNWÕU�NL��<�FH�'LYDQ�YH�JHQVRUX�\HWHUVL]�NDOPDNWDGÕU��6RUXúWXUPD�NRPLV\RQ�UDSRUODUÕ�GD�oRN�ID]OD�
ELU�úH\L�GH÷LúWLUHPHNWH��UDSRU�PHWQLQLQ�ELOH�JHQLú�NLWOHOHUH�VXQXPX�VD÷ODQDPDPDNWDGÕU��%LU�VL\DVL\L�
<�FH�'LYDQ
D�J|QGHUPHN�EDúOÕ�EDúÕQD�ELU�VRQXo�ROPDNWD��EX�LVH�EX�\ROX�WÕNDPDNWDGÕU��+DOEXNL��DQFDN�
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EX� W�U� ELU� \DUJÕODPDQÕQ� VRQXFXQGD� NLúL� DNODQPDOÕ� \D� GD� VL\DVHW� VDKQHVLQGHQ� oHNLOPHN� ]RUXQGD�
NDOPDOÕGÕU���
7HPL]�WRSOXP�ILNULQL�\DúDWDFDN��NDWÕOÕPFÕ��VD\GDP��øQWHUQHWL���QLYHUVLWHOHUL��VLYLO�WRSOXP�|UJ�WOHULQL��
PHVOHNL� NXUXOXúODUÕ� GD� NDSVD\DQ� PHNDQL]PDODU� ROXúWXUPDOÕ\Õ]�� %XQODUÕQ� ELU� PLNWDUÕ� úX� DQGDNL�
GXUXPX�RUWD\D�oÕNDUWDFDN��WHPL]OL÷L�VD÷OD\DFDN��ELU�NÕVPÕ�GD�LOHUL\H�\|QHOLN�PHNDQL]PDODU�ROPDOÕGÕU��
,��6HUYHW�EH\DQQDPHOHULQL�LQWHUQHWWH�\ÕOOÕN�RODUDN�\D\ÕQODPDN��
%X� EHOOL� ELU� G�]H\GHNL� E�URNUDWODUÕ�� VL\DVLOHUL�� \DUÕ� NDPX� J|UHYOLOHULQL�� JHQHUDOOHUL�� WRSOXP�
|QGHUOHULQL��YV�NDSVDPDOÕGÕU��%XQXQOD�ELUOLNWH�YHUJL�EH\DQQDPHOHUL�YH�|GHQHQ�YHUJL�PLNWDUODUÕ�GD�GH�
\D\ÕQODQPDOÕGÕU���
,,��øKDOH�V�UHoOHULQL�\HQLGHQ�WDVDUODPDN��
D�� øKDOHOHUL� DQDKWDU� WHVOLP�� WHN� G�÷PH\H� EDVÕQFD� oDOÕúDFDN�� ELU� NDo� \ÕOÕ� NDSVD\DQ� GHY� SURMHOHU�
PDQWÕ÷ÕQGDQ�X]DNODúÕS��PRG�OHU��ELUEL\OH�X\XPOX��Lo�GHQHWLPL�RODQ�SDUoDODUD�E|OPHN��
E�� ùDUWQDPH\L�� LKDOH\L� YH� VRQUDVÕQÕ� GD� NDWÕOÕPFÕ� YH� VD\GDP� ELU� úHNLOGH� KD\DWD� JHoLUPHN��gUQH÷LQ��
øKDOH�úDUWQDPHVL��LODQÕQGDQ�|QFH�X\JXQ�ELU�V�UH����KDIWD��D\��ZHE
WH�\D\ÕQODQDELOLU��'DKD�VRQUD�UDNLS�
ILUPDODU�� X]PDQODU�� VLYLO� WRSOXP� |UJ�WOHUL� |Q�QGH� WDUWÕúÕOÕU�� øKDOH� VDKLEL� QL\H� E|\OH� ELU� LKDOH\H� EX�
úDUWQDPH�LOH�oÕNWÕ÷ÕQÕ�NDWÕODQODUD�DQODWÕU��øKDOHQLQ�NHQGLVL��\LQH�EX�HNLSOHULQ�|Q�QGH�\DSÕOÕU��YH�VRQUDVÕ�
KHP�ZHE
WHQ�\D\ÕQODQÕU��KHP�GH�SHULRGLN�RODUDN�L]OHPH�WRSODQWÕODUÕ�\DSÕOÕU���
,,,��$WDPDODU�YH�LúWHQ�oÕNDUWÕOPDODUÕ�ZHEWHQ�\D\ÕQODPDN��+DIWDOÕN��D\OÕN�YH�\ÕOOÕN�RODUDN��NXUXPODUD�
\DSÕODQ�DWDPDODU�YH�LúWHQ�oÕNDUWPDODU��VD\Õ�YH�LVLP�ED]ÕQGD�\D\ÕQODQVÕQ��%HOLUOL�ELU�G�]H\LQ��VW�QGHNL�
DWDPDODUGD��DWDQDQ�NLúLQLQ�|]JHoPLúL��H÷LWLPL��Lú�W�FU�EHVL�YH�DWDQGÕ÷Õ�LúH�X\JXQOX÷X�ER\XWODUÕQÕ�|QH�
oÕNDUDQ� EU� úHNLOGH� ZHEWHQ� \D\ÕQODQPDOÕ�� %X� \D\ÕQODU�� WDUDIVÕ]� ELU� �o�QF�� SDUWLFH�� DUúLY� DPDFÕ\OD�
\DQVÕODQPDOÕGÕU��
.DQÕPFD�� EX� YH� EHQ]HUL�PHNDQL]PDODU� NROD\FD� NXUDELOLU��%XQODU� KHP� |QHPOL� |Oo�GH� \ROVX]OXNODUÕ�
|QOHPH\H�NDWNÕGD�EXOXQXU�� KHPGH�YDWDQGDúODUÕQ� VLVWHPH��GHPRNUDVL\H�YH� VL\DVDO�SDUWLOHUH� LOJLVL� YH�
JLGHUHN�J�YHQL�DUWDU��
d|]�P�VL\DVHWWHQ�JHoPHNWHGLU��
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