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�<DSÕ�'HQHWLPL 5DQW�'D÷ÕWÕPÕ�
0��6ÕWNÕ�døö'(0

2GD�<.�h\HVL
���� VD\ÕOÕ� �<DSÕ� 'HQHWLPL� +DNNÕQGD� .DQXQ� +�NP�QGH� .DUDUQDPH�QLQ� $QD\DVD�0DKNHPHVL
QFH� LSWDO
HGLOHUHN��NDUDUÕQ�5HVPL�*D]HWH
GH�\D\ÕPODQÕQFD\D�NDGDU�\�U�UO�÷�Q�Q�GXUGXUXOPDVÕ��]HULQH��%D\ÕQGÕUOÕN
YH�øVNDQ�%DNDQOÕ÷Õ
QFD�EX�DODQGD�ERúOXN�PH\GDQD�JHOGL÷L�LGGLD�HGLOHUHN�KÕ]OD�������VD\ÕOÕ�<DSÕ�'HQHWLPL
+DNNÕQGD�.DQXQ�KD]ÕUODQDUDN�oÕNDUWÕOPÕúWÕU�
2\VD�� ���� VD\ÕOÕ�.+.
QLQ� LSWDOL� LOH�� \DSÕ� GHQHWLPL� DODQÕQGD� KHUKDQJL� ELU� ERúOXN�PH\GDQD� JHOPHPLúWLU�
����� VD\ÕOÕ� øPDU� .DQXQX
QGD�� \DSÕ� GHQHWLPLQH� LOLúNLQ� \HWHULQFH� G�]HQOHPH� \HU� DOPDNWD� YH
X\JXODQPDNWDGÕU��ùX�DQGD�GD������VD\ÕOÕ�\DVD�LOH�SLORW�LO�LODQ�HGLOHQ����YLOD\HWLQ�GÕúÕQGD�������VD\ÕOÕ�øPDU
.DQXQX� X\JXODQPDNWDGÕU��$\UÕFD�� ���� VD\ÕOÕ�.+.
QLQ� LSWDOL\OH�PHY]XDWWD� ELU� ERúOXN� ROXúDFDN� ROVD\GÕ�
$QD\DVD� 0DKNHPHVL� EX� GXUXPX� J|]� |Q�QH� DODUDN�� \HQL� ELU� \DVDO� G�]HQOHPH� \DSÕODELOPHVL� DPDFÕ\OD�
\DVDPD� RUJDQÕQD� ELU� V�UH� WDQÕUGÕ�� 2\VD� $QD\DVD� 0DKNHPHVL� E|\OH� ELU� V�UH\H�� PHY]XDWWD� ERúOXN
ROPD\DFD÷ÕQGDQ� GROD\Õ� JHUHN� J|UPHPLúWLU�� $QD\DVD� 0DKNHPHVL
QLQ� ���� VD\ÕOÕ� .+.
\L� LSWDO� HGHQ
JHUHNoHOL� NDUDUÕ� EHNOHQPHNVL]LQ�� RQXQOD� SDUDOHO� K�N�POHU� WDúÕ\DQ� ����� VD\ÕOÕ�<DSÕ�'HQHWLPL�+DNNÕQGD
.DQXQ
XQ��KHP�GH�DSDU�WRSDU�oÕNDUWÕOPÕú�ROPDVÕ��KXNXN�GHYOHWL�DQOD\ÕúÕ�LOH�GH�ED÷GDúPDPDNWDGÕU�
<DVD\OD� JHWLULOHQ� \DSÕ� GHQHWLP� NXUXOXúODUÕQÕQ� GHQHWOHQPHVLQH� LOLúNLQ�� \HWHUOL� G�]HQOHPH� \DSÕOPDPÕúWÕU�
<DVD
QÕQ���PDGGHVLQH�J|UH�%DNDQOÕNoD�J|UHYOHQGLULOHQ�YH�%DNDQOÕN�oDOÕúDQODUÕQGDQ�ROXúDQ��<DSÕ�'HQHWLP
.RPLV\RQX���\DSÕ�GHQHWLP�NXUXOXúODUÕQÕQ�KHP�L]LQOHULQL�YHUPHNWH��KHP�IDDOL\HWOHULQL�GHQHWOHPHNWH��KHP
GH� VLFLOOHULQL� WXWPDNWDGÕU�� <DVDQÕQ� X\JXODQPDVÕQGDQ� GR÷DQ� X\XúPD]OÕNODUÕQ� LQFHOHQPHVL� J|UHYL� GH� EX
NRPLV\RQD� YHULOPLúWLU�� %DNDQOÕNWD� EDúND� J|UHYOHUL� GH� EXOXQDQ� YH� GR÷UXGDQ� VL\DVL� RWRULWH\H� ED÷OÕ
J|UHYOLOHULQ�� HN�RODUDN�E|\OH�\�NO��YH�ELU�R�NDGDU�GD�|QHPOL�ELU� J|UHYL�QDVÕO� \DSDFDNODUÕ� D\UÕ�ELU� VRUXQ
RODUDN�GXUPDNWDGÕU�
<DSÕ�GHQHWLP�V�UHFLQH� LOLúNLQ� LOJLOL�E�W�Q� LGDUHOHU� LOH��NDPX�NXUXPX�QLWHOL÷LQGHNL�PHVOHN�NXUXOXúODUÕQÕQ
\HWNLOHUL� HOOHULQGHQ� DOÕQDUDN�� %DNDQOÕN� WHNHOLQGH� WRSODQPÕúWÕU�� $QD\DVD
QÕQ� ����PDGGHVL� JHUH÷LQFH
7002%�YH�ED÷OÕ�2GDODUÕQ�\HWNLVLQGH�RODQ���\HOHULQLQ�DOGÕNODUÕ�H÷LWLPH��QLWHOLNOHULQH��X]PDQOÕN�DODQODUÕ
YH� PHVOHNL� GHQH\LPOHULQH� X\JXQ� RODUDN� EHOJHOHQGLULOPHVL� LOH� PHVOHNL� GHQHWLP� X\JXODPDVÕ� \DSPDVÕ
NDOGÕUÕOPDNWDGÕU��$\UÕFD��%DNDQOÕ÷D�WDQÕQDQ�E�W�Q�\HWNLOHUH�LOLúNLQ�G�]HQOHPHOHU��\LQH�%DNDQOÕN�WDUDIÕQGDQ
KD]ÕUODQDFDN�\|QHWPHOLNOHUH�EÕUDNÕOPÕúWÕU�
<DVD
QÕQ�X\JXODQPDVÕQD�\|QHOLN�ROPDN��]HUH����PDGGHGH�����LO�SLORW�LO�LODQ�HGLOPLú�YH�D\UÕFD�SLORW�LOOHULQ
JHQLúOHWLOPHVL� YH� GDUDOWÕOPDVÕQD�� %DNDQOÕ÷ÕQ� WHNOLIL� �]HULQH� %DNDQODU� .XUXOX
QXQ� \HWNLOL� ROGX÷X
EHOLUWLOPLúWLU�� ���� VD\ÕOÕ� .+.
GH� ��� RODUDN� LODQ� HGLOHQ� SLORW� LOOHULQ� VD\ÕVÕQÕQ� ����� VD\ÕOÕ� \DVDGD� KDQJL
JHUHNoH� LOH� ��� LO
H� G�ú�U�OG�÷�Q�Q� GH� ELU� DoÕNODPDVÕ� EXOXQPDPDNWDGÕU�� $VOÕQGD� �ONHPL]GH� ��'HUHFH
'HSUHP� ULVNL� RODQ� ��� LO� �LO� PHUNH]L� LWLEDUL\OH�� EXOXQPDNWDGÕU�� �(N�� 7DEOR� ��� %XQODUGDQ� VDGHFH� ��� LO�
oÕNDUWÕODQ������VD\ÕOÕ�\DVDGD�DQÕODQ����SLORW�LOLQ�LoHULVLQGH�\HU�DOPDNWDGÕU��øO�PHUNH]L�LWLEDUL\OH����'HUHFH
'HSUHP� ULVNL� RODQ� ��� LOGHQ� JHUL\H� NDODQ� ��� LO�� SLORW� LO� RODUDN� LODQ� HGLOPH\HUHN�� \DVDQÕQ� oÕNDUWÕOPDVÕQD
JHUHNoH� RODUDN� J|VWHULOHQ� �PXKWHPHO� DIHWOHUGH� FDQ� YH� PDO� J�YHQOL÷LQL� VD÷ODPDN�� DPDFÕ�� LoLQ� JHUHNOL
J|U�OPHPLúWLU�� <LQH� \DVDQÕQ� JHUHNoHVLQH� J|UH� \�U�UO�NWHNL� \DVDO� G�]HQOHPHQLQ�� \DQL� ����� VD\ÕOÕ� øPDU
<DVDVÕ
QÕQ��HWNLQ�ELU�\DSÕ�GHQHWLPL��VD÷OD\DPDGÕ÷Õ� LGGLD�HGLOPHNWHGLU��%|\OHFH�\DVD�NHQGL�JHUHNoHVL� LOH
oHOLúPHNWH� YH� EX� GHSUHP� ULVNL� HQ� \�NVHN� ��� LOGH� LGGLD� HGLOHQ� HWNLQ� \DSÕ� GHQHWLPLQL� EHOLUVL]� ELU� WDULKH
HUWHOHPHNWHGLU�� %X� ��� LOLQ� QHGHQ� SLORW� LOOHU� DUDVÕQGD� \HU� DOPDGÕ÷Õ� NRQXVXQGD� %D\ÕQGÕUOÕN� YH� øVNDQ
%DNDQOÕ÷Õ
QÕQ�KD]ÕUODGÕ÷Õ�WDVDUÕGD�YH�JHUHNoHVLQGH�KHUKDQJL�ELU�ELOJL�EXOXQPDPDNWDGÕU��$\UÕFD������VD\ÕOÕ
.+.
GH� \HU� DOGÕ÷Õ� KDOGH�� ����� VD\ÕOÕ�<DSÕ�'HQHWLPL�+DNNÕQGD�.DQXQ
GD� \HU� DOPD\DQ� �� LOLQ� LoHULVLQGH
EXOXQDQ���LO��LO�PHUNH]L�LWLEDUL\OH����'HUHFH�'HSUHP�E|OJHVLQGH�\HU�DOPDNWDGÕU�
<DVD�NDSVDPÕ�LoLQGH�\HU�DODQ�YH�\HU�DOPD\DQ�LOOHU�LQFHOHQGL÷LQGH��LO�PHUNH]L�LWLEDUL\OH���'HUHFH�'HSUHP
E|OJHVL� RODQ� LOOHU��� JHUoHN� DoÕNoD� RUWD\D� oÕNPDNWDGÕU��'HSUHP� ULVNL� \�NVHN� \RNVXO� LOOHU� NDSVDP�GÕúÕQGD
EÕUDNÕOPDNWDGÕU�� d�QN�� EX� LOOHU�� \DSÕ� GHQHWLP� úLUNHWOHULQH� FD]LEH� DODQÕ� ROXúWXUPDPDNWD�� UDQW
\DUDWPDPDNWDGÕU�� %X� LOOHU� $PDV\D�� %DUWÕQ�� %XUGXU�� %LQJ|O�� (U]LQFDQ�� +DNNDUL�� ,VSDUWD�� .ÕUÕNNDOH�
.DVWDPRQX�� .ÕUúHKLU�� .DUDE�N�� .�0DUDú�� 0DQLVD�� 0X÷OD�� 0Xú�� 2VPDQL\H�� 6LLUW�� ùÕUQDN� YH� 7RNDW
WÕU�
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QLQ������\ÕOÕ�+DQH�+DONÕ�*HOLU�'D÷ÕOÕPÕ�$QNHWL�6RQXoODUÕQD�J|UH�����'HUHFH�'HSUHP�E|OJHVLQGH�\HU
DOÕS�GD�������VD\ÕOÕ�<DSÕ�'HQHWLPL�+DNNÕQGD�.DQXQ
GD�LODQ�HGLOHQ�SLORW�LOOHU�LoHULVLQGH�\HU�DOPD\DQ�LOOHULQ�
*60+�
GDQ�DOGÕNODUÕ�SD\ODU��|UQH÷LQ�DGÕ�GHSUHPL�oD÷UÕúWÕUDQ�(U]LQFDQ
GD�������ELQGH� LNL���0Xú
WD�����
�ELQGH�ELU���.ÕUúHKLU�YH�6LLUW
WH�������ELQGH�LNL���7RNDW
WD�������ELQGH�\HGL�
GLU�
%XQD�NDUúÕQ�GHSUHP�DoÕVÕQGDQ�GDKD�ULVNVL]�ELUoRN�LO��SLORW�LOOHU�NDSVDPÕQD�DOÕQPÕúWÕU��7DKPLQ�HGLOHELOHFH÷L
JLEL� EX� LOOHU�� *60+
GDQ� \�NVHN� RUDQODUGD� SD\� DODQ� LOOHUGLU�� gUQH÷LQ� $QNDUD� ��� 'HUHFH� 'HSUHP
%|OJHVLQGHGLU�� *60+
GDQ� DOGÕ÷Õ� SD\� ����� �%LQGH� \HWPLúGRNX]�
GXU�� $QWDO\D� ��� 'HUHFH� 'HSUHP
%|OJHVLQGHGLU�YH�*60+
GDQ�DOGÕ÷Õ�SD\�������%LQGH\LUPLDOWÕ�
GÕU�
%XUDGDQ� GD� DQODúÕODFD÷Õ� JLEL� EX� \DVD\OD� ]HQJLQ� LO\RNVXO� LO� VWDQGDUWÕ� JHWLULOPHNWH� �\D� GD� D\UÕPFÕOÕ÷Õ
\DUDWÕOPDNWD�
GÕU��%X�GD��]DWHQ������VD\ÕOÕ�<DVDQÕQ�|]�QGH�YDUGÕU��.DU�DPDFÕ�ROPD\DQ�NDPXVDO�GHQHWLP
WLFDUL� úLUNHWOHUH� GHYUHGLOPHNWH� \DQL� WLFDULOHúWLULOPHNWHGLU�� ùLUNHWOHULQ� LVH� \RNVXO� LOOHUGHQ� HOGH� HGHFHNOHUL
JHOLUOHU� YH� NkUODU� GR÷DO� RODUDN� \�NVHN� ROPD\DFDNWÕU�� %X� EDNDQOÕN� \DSÕ� GHQHWLP� NXUXOXúODUÕQÕQ� WLFDUL
ND\JÕODUÕQÕ�|Q�SODQGD�WXWDUDN��EX�LOOHUL�X\JXODPD�NDSVDPÕ�GÕúÕQGD�EÕUDNPÕúWÕU��%|\OHOLNOH�J|U�OPHNWHGLU�NL�
����� VD\ÕOÕ� <DSÕ� 'HQHWLPL� +DNNÕQGD� .DQXQ� DVOÕQGD� \DSÕ� GHQHWLPL� DODQÕQGD� KHUKDQJL� ELU� L\LOHúWLUPH
JHWLUPHPHNWHGLU�� $NVLQH� ELOLPVHO� YH� WHNQLN� RODUDN� SHNoRN� VDNÕQFDOÕ� GXUXPXQ� RUWD\D� oÕNPDVÕQD� QHGHQ
RODELOHFHNWLU��%X�QHGHQOH�\DVDQÕQ�NDPX�\DUDUÕQD�ROGX÷XQGDQ�V|]�HGLOHPH]�
<DSÕ� 'HQHWLPL� +DNNÕQGD� .DQXQXQ� X\JXODPDVÕQD� \|QHOLN� ROPDN� �]HUH� KD]ÕUODQDUDN�� ��� $÷XVWRV� ����
WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH
GH�\D\ÕPODQDUDN�\�U�UO�÷��JLUHQ��<DSÕ�'HQHWLPL�8\JXODPD�8VXO�YH
(VDVODUÕ� <|QHWPHOL÷L�� LVH�� JHUHN� KD]ÕUODQÕú� ELoLPL\OH� JHUHNVH� LoHULN� RODUDN� E�\�N� ELU� |]HQVL]OLN
J|VWHUPHNWHGLU�
<|QHWPHOL÷LQ�GDKD�L\L�DQODúÕODELOPHVL�LoLQ�GHWD\D�JLUPHNVL]LQ�NÕVDFD�EDúOÕNODU�KDOLQGH�YHULUVHN�

<|QHWPHOL÷LQ����0DGGHVL��<DSÕ�'HQHWLP�.XUXOXúODUÕQÕQ�RUWDNODUÕ�PLPDU��LQúDDW�P�KHQGLVL��PDNLQD
P�KHQGLVL�YH� HOHNWULN�P�KHQGLVOHULQGHQ�ROXúXU��GHPHNWHGLU�2\VD�EX�PDGGH�� oRN�DoÕN�ELU� úHNLOGH
����� VD\ÕOÕ� <DSÕ� 'HQHWLPL� +DNNÕQGD� .DQXQXQ�� �$PDo�� NDSVDP� YH� WDQÕPODU� E|O�P�Q�Q� ��
0DGGHVLQLQ� �Õ�� EHQGL�� LOH� oHOLúPHNWHGLU�� =LUD� ��� 0DGGHQLQ� �Õ�� EHQGL�� �<DSÕ� 'HQHWLP� .XUXOXúX�
%DNDQOÕNWDQ� DOGÕ÷Õ� L]LQ�EHOJHVL� LOH�P�QKDVÕUDQ� \DSÕ�GHQHWLPL� J|UHYLQL� \DSDQ�� RUWDNODUÕQÕQ� WDPDPÕ
PLPDU� YH� P�KHQGLVOHUGHQ� ROXúDQ� W�]HO� NLúL\L�� LIDGH� HGHU� GHPHNWHGLU�� <DQL� EXUDGDNL� WDQÕP� W�P
P�KHQGLV�YH�PLPDUODUÕ�NDSVDPDNWD��\|QHWPHOLNWH�LVH�GDKD�VÕQÕUOÕ�ELU�WDQÕP�\DSÕOPDNWDGÕU��=DWHQ�EX
GXUXP�� \|QHWPHOL÷LQ� ��� 0DGGHVLQLQ� �D�� EHQGLQGH�� WHNUDU� ����� VD\ÕOÕ� \DVD\D� X\JXQ� RODUDN
G�]HOWLOPHNWHGLU�� ���0DGGH� �D�� EHQGL�� �.XUXOXúXQ� |GHQPLú� VHUPD\HVLQLQ� QDPD� \D]ÕOÕ� KLVVHOHULQLQ
WDPDPÕQÕQ�PLPDU�YH�P�KHQGLVOHUH�DLW�ROGX÷XQX�YH�\DOQÕ]FD�\DSÕ�GHQHWLPLQL�IDDOL\HW�NRQXVX�RODUDN
VHoWL÷LQL�J|VWHUHQ�VLFLO�JD]HWHVL��GHPHNWHGLU��dRN�DoÕN�ELU�úHNLOGH�J|U�OPHNWHGLU�NL�\|QHWPHOL÷LQ���
0DGGHVL��D\QÕ�\|QHWPHOL÷LQ�ELU�DOW�PDGGHVL�YH�\DVDQÕQ�NHQGLVL\OH�oHOLúPHNWHGLU�

��

<DVDQÕQ����0DGGHVLQLQ��Õ��EHQGL�LOH�<|QHWPHOL÷LQ����0DGGHVL��<DSÕ�'HQHWLP�.XUXOXúX�RUWDNODUÕQÕQ
WDPDQÕQÕQ�P�KHQGLV�YH�PLPDU�ROPDVÕQÕ�\HWHUOL�J|UPHNWHGLU��<|QHWPHOL÷LQ����0DGGHVLQLQ��H��EHQGL
LVH��<DSÕ�'HQHWLPL�.XUXOXúODUÕQGD�J|UHY�DODFDN�P�KHQGLV�YH�PLPDUODUD�\|QHOLN�PHVOH÷LQGH�ILLOHQ
HQ� D]� ��� \ÕO� oDOÕúPÕú� ROPD� YH� EXQX� EHOJHOHQGLUPH� NRúXOX� JHWLUPHNWHGLU�� <DQL�� 'HQHWLP
.XUXOXúXQXQ� RUWD÷Õ� \HQL� PH]XQ� ELU� P�KHQGLV� YH\D� PLPDU� RODELOPHNWH� DPD� NXUXOXúWD� GHQHWLP
J|UHYL�DODFDN�P�KHQGLV�YH�PLPDUODUGD�PHVOHNWH����\ÕO�úDUWÕ�DUDQPDNWDGÕU��%X�GD�|QHPOL�ELU�oHOLúNL
\DUDWPDNWDGÕU�

��

<|QHWPHOL÷LQ����0DGGHVL���<DSÕ�'HQHWLP�.XUXOXúODUÕQD�ø]LQ�%HOJHVL�9HULOPHVL��EDúOÕ÷ÕQÕ�WDúÕPDNWD
YH� L]LQ� EHOJHVL� YHULOHFHN� NXUXOXúODUGD� DUDQDFDN� úDUWODU�� ELU� WLFDUL� úLUNHWLQ� NXUXOXúXQGD� DUDQDFDN
úDUWODU� LOH� QHUHGH\VH� |UW�úPHNWH�� KLoELU� úHNLOGH� 2GDODUD� \HU� YHULOPHPHNWHGLU�� $\UÕFD� DQÕODQ
PDGGHQLQ� �H�� EHQGLQGH�� NXUXOXúWD� GHQHWLP� VRUXPOXOX÷XQX� �VWOHQHFHN� PLPDU� YH� P�KHQGLVOHULQ
VD\ÕODUÕQÕQ�QH\H�J|UH�EHOLUOHQGL÷LQH�LOLúNLQ�ELU�NULWHU�GH�EXOXQPDPDNWDGÕU�

��

<|QHWPHOL÷LQ� ��� 0DGGHVL�� �<DSÕ� 'HQHWLP� .XUXOXúODUÕQÕQ� dDOÕúPD� 8VXO� YH� (VDVODUÕ�QÕQ
EHOLUOHQPHVL\OH� LOJLOL� ROXS� EXUDGD�� � �� EHOLUWLOHQ� J|UHYOHUL� HNVLNVL]� YH� PHVOHNL� DKODN� NXUDOODUÕQD
X\JXQ�RODUDN�\HULQH�JHWLUPHNOH�\�N�PO�G�U��GHQPHNWHGLU��)DNDW�EX�NXUDOODUÕQ�QHOHU�ROGX÷X��NLPOHU
WDUDIÕQGDQ�EHOLUOHQGL÷L�YH\D�EHOLUOHQHFH÷L�KDNNÕQGD�KHUKDQJL�ELU�QHWOLN�\RNWXU�

��
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<|QHWPHOL÷LQ� ��PDGGHVL� LOH� JHWLULOHQ� �'HQHWLP� <HWNL� 6ÕQÕUODUÕQÕQ�� KDQJL� |Oo�WOHU� oHUoHYHVLQGH
EHOLUOHQGL÷L�DoÕN�GH÷LOGLU��$\UÕFD�EX�PDGGH� LOH� WHNQLN�|÷UHWPHQ�� WHNQLNHU�YH\D� WHNQLV\HQOHUH�EHOOL
Pð
OHU�oHUoHYHVLQGH�EXJ�QH�NDGDU�YHULOPH\HQ��GHQHWLP�\HWNLVL�YHULOPHNWHGLU�
$\QÕ�PDGGH�LoHULVLQGHNL�ELU�EDúND�oHOLúNL�LVH��\DSÕ�GHQHWoLVL�LQúDDW�P�KHQGLVL�YH�\DUGÕPFÕ�NRQWURO
HOHPDQODUÕ��VDGHFH�ELU�LO�VÕQÕUODUÕ�LoHULVLQGH�J|UHY�\DSDELOLUNHQ��GL÷HU�GHQHWoL�PLPDU�YH�P�KHQGLVOHUL
LOH�\DUGÕPFÕODUÕ�LoLQ�EX�úDUWÕQ�DUDQPDPDVÕGÕU��
<LQH�� GHQHWLP� NXUXOXúXQGDQ� D\UÕOPDN� LVWH\HQ� GHQHWoL� PLPDU� YH� P�KHQGLVOHU� LoLQ� JHWLULOHQ�
�NXUXOXúWDQ�D\UÕOPDN�LVWHGLNOHULQL�QRWHU�NDQDOÕ\OD�EDNDQOÕ÷D�LOHWWLNWHQ�VRQUD���D\�ELU�EDúND�GHQHWLP
NXUXOXúXQGD� J|UHY� DODPD]ODU�� úDUWÕQÕQ� JHUHNoHVL� LOH� EXQXQ� \DUGÕPFÕ� NRQWURO� HOHPDQODUÕQGD
DUDQPDPDVÕQÕQ�QHGHQL�EHOOL�GH÷LOGLU�

��

�<DSÕ�'HQHWLP�.XUXOXúODUÕQGD�YH�/DERUDWXYDUODUGD�*|UHY�$ODFDN�7HNQLN�3HUVRQHOLQ�'HQH\LP�9H
1LWHOLNOHUL��QL�EHOLUOH\HQ����0DGGHQLQ��E��EHQGL�PLPDU�YH�P�KHQGLVOHU�LoLQ���øOJLOL�PHVOHN�RGDODUÕQD
ND\ÕWOÕ�ROGXNODUÕQD�GDLU�EHOJH��NRúXOXQX�JHWLUPHNWHGLU��+DOEXNL������VD\ÕOÕ�\DVDQÕQ����0DGGHVLQLQ
�O�� EHQGL� LVH�� �'HQHWoL� PLPDU� YH� P�KHQGLV� LOJLOL� P�KHQGLV� YH� PLPDU� PHVOHN� RGDODUÕQD� �\HOL÷L
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WDUDIÕQGDQ� gUQHN��
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*HUHN�|UQHN���� 
H�� JHUHNVH�|UQHN���� 
H�J|UH�G�]HQOHQHUHN�YHULOHFHN� VLFLOOHUGH� \HU� DODQ� NULWHUOHULQ�� LOJLOL
LGDUHFH�YHULOHELOPHVL�LoLQ�WLWL]�ELU�oDOÕúPD�YH�NRQWURO�PHNDQL]PDVÕ�JHUHNPHNWHGLU��%XQXQ�QDVÕO�RODFD÷ÕQD
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�\HOHULPL]LQ�GH�\DNÕQGDQ� WDNLS�HWWL÷L�YH� DQD�PXKDOHIHW�SDUWLVL� WDUDIÕQGDQ� LSWDO� HWWLULOPHN��]HUH�$QD\DVD
0DKNHPHVL
QH� EDúYXUXODQ�� ����� VD\ÕOÕ� <DSÕ� 'HQHWLPL� +DNNÕQGD� .DQXQX� 
QXQ� DNLEHWLQL� KHS� EHUDEHU
J|UHFH÷L]�


