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%X�\�]GHQ�9RLS�J�Q�P�]GH�NXOODQÕODQ�9R;�WHNQRORMLOHUL�LoLQGH�HQ�ID]OD�WHUFLK�HGLOHQLGLU��9RLS�D\QÕ�
]DPDQGD�NXUXOX�EXOXQDQ�,QWHUQHW�YH�,QWUDQHW�DOW�\DSÕVÕQÕ�\|QOHQGLUPH�YH�QRNWDGDQ�QRNWD\D�DUDPD�
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�U�QOHULQLQ�NXOODQÕOPDVÕQD�RODQDN�YHUHQ�EHOLUOL�G�]H\GH�VWDQGDUWODUÕQ�JHOLúWLULOPLú�ROPDVÕGÕU��9R)5�
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6D\ID������

����������ILOH���??(PRRWR?08%(55$?ZHE?GHUJL?���?NDUDFD�KWPO



,78�+�����VWDQGDUGÕ�KHU�QH�NDGDU�W�P�JHUHNVLQLPOHUL�NDUúÕODPDVD�GD�9R)5�YH�9R$70�
VWDQGDUWODUÕ\OD�NDUúÕODúWÕUÕOGÕ÷ÕQGD�L\L�ELU�VHYL\HGHGLU��%XQD�HN�RODUDN�0*&3�YH�6,3�VWDQGDUWODUÕ�GD�
KÕ]OD�JHOLúPHNWHGLU��+����YH�6,3
LQ�ELU�GL÷HU�|]HOOL÷L�LVH�D÷��]HULQGH�GD÷ÕWÕN�ELU�\DSÕGD�oDOÕúWÕ÷ÕQGDQ�
ELU�oD÷UÕ�EDúODWÕOÕUNHQ�Xo�QRNWD�HNLSPDQODUÕ�GÕúÕQGD�EDúND�D÷�HOHPDQODUÕQÕQ�GHVWH÷LQH�LKWL\Do�
GX\PDPDVÕGÕU��9HUL�D÷ODUÕ��]HULQGH�VHV�LOHWLPL�\DSDFDN�ELU�X\JXODPD�EDúODWÕUNHQ�9RLS��9R)5�YH�
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LQ�DúD÷ÕGDNL�|]HOOLNOHULQLQ�L\LFH�LUGHOHQPHVL�JHUHNLU��>�@��
,3��%D÷ODQWÕVÕ]�ELU�SURWRNROGXU�YH�D÷��]HULQGH�RWXUXP�DoDUNHQ��WHOHIRQ�DUDPDODUÕ�GD�GDKLO��GDKD��VW�
VHYL\H�SURWRNROODUÕ�RODQ�8GS�YH�7FS
\L�NXOODQÕU��6HV�YH�YLGHR�JLEL�JHUoHN�]DPDQ�X\JXODPDODUÕQGD�
573��JHUoHN�]DPDQ�SURWRNROX��JHQLú�DQODPGD�NXOODQÕOÕU��,S�J�YHQLOLU�VLQ\DOOHúPH��DGUHVOHPH�YH�
\|QOHQGLUPH�|]HOOLNOHULQH�VDKLSWLU��ho�QF��VHYL\HQLQ�EHOLUJLQ�|]HOOLNOHULQH�VDKLSWLU�YH�EX�VD\HGH�
LNLQFL�VHYL\H�D÷ODUÕ�RODQ�)UDPH�5HOD\�YH�$70
LQ�\HWHQHNOHULQL�GH�NXOODQDELOLU��0DVD�VW��
NXOODQÕPÕQD�UDKDWOÕNOD�X\DUODQDELOGL÷LQGHQ�\HQL�ZHE�WDEDQOÕ�LS�X\JXODPDODUÕ��LS�WDEDQOÕ�3%;�
X\JXODPDODUÕ�YH�LS�WHOHIRQODUÕ�LoLQ�HQ�X\JXQ�VHoHQHNWLU��9RLS�HWKHUQHW��]HULQGH�oDOÕúWÕUÕODELOGL÷L�JLEL�
)UDPH�UHOD\��$70��]HULQGH�YH\D�+'/&��333�JLEL�X]DN�DODQ�SURWRNROX�NXOODQDQ�D÷ODU��]HULQGH�GH�
UDKDWOÕNOD�oDOÕúWÕUÕODELOLU���
)UDPH�5HOD\��)5���1LVEHWHQ�SDKDOÕ�ROPD\DQ�YH�G�ú�N�KÕ]GD�X]DN�DODQ�D÷ODUÕ��]HULQGH�G�Q\DQÕQ�ELU�
oRN�\HULQH�HULúLPH�RODQDN�YHUHQ�ELU�WHNQRORMLGLU��)UDPH�5HOD\�VHUYLVOHUL�NDOÕFÕ�YH�DQDKWDUODPDOÕ�VDQDO�
GHYUHOHUL�GHVWHNOHUOHU��39&�YH�69&��DPD�QRNWDGDQ�QRNWD\D�HULúLP�LoLQ�JHUHNOL�RODQ�DGUHVOHPH�YH�
\|QOHQGLUPH�|]HOOLNOHULQGHQ�\RNVXQGXU��39&
OHULQ�ELUELULQH�HNOHQPHOHUL�\ROX\OD�D÷��]HULQGH�XoWDQ�
XFD�ED÷ODQWÕ�\DSÕODELOLU��8]DN�DODQ�D÷ÕQÕQ�NHQDUÕQGDNL�RILVOHUL�,QWUDQHW
H�ED÷ODPDN�LoLQ�
NXOODQÕODELOGL÷L�JLEL�DQD�RPXUJD�WHNQRORMLVL�RODUDN�GD�NXOODQÕODELOLU���
$70��6HV�YH�YLGHR�JLEL�JHUoHN�]DPDQOÕ�VLQ\DOOHULQ�WUDIL÷LQL�LOHWPHN�LoLQ�WDVDUODQPÕú�ED÷ODQWÕOÕ�
�FRQQHFWLRQ�RULHQWHG��ELU�SURWRNROGXU��'H÷LúLN�X]XQOXNWDNL�SDNHWOHU�\D�GD�oHUoHYHOHU�\HULQH�VDELW�
X]XQOXNWD�K�FUHOHULQ��FHOO��NXOODQÕOPDVÕ\OD�\�NVHN�KÕ]ODUGD�RSWLPXP�YHULP�HOGH�HGLOLU��$70�G�ú�N�
KÕ]GD�oDOÕúDQ�DOW�NROODUGDQ�oRN�JHQHOOLNOH�X]DN�DODQ�D÷�RPXUJDVÕQÕQ�\�NVHN�KÕ]GD�oDOÕúDQ�
NÕVÕPODUÕQGD�NXOODQÕOÕU��3UDWLNWHNL�SHN�oRN�X\JXODPDGD�DQD�RPXUJDGD�$70�NRúWXUXOXUNHQ��NHQDUGD�
NDODQ�G�ú�N�KÕ]OÕ�NÕVÕPODUGD�)UDPH�5HOD\�ED÷ODQWÕODU�WHUFLK�HGLOLU���
7HNQLN�7DVDUÕP�YH�.DSDVLWH�%HOLUOHQPHVL�
6HV�LOHWLP�WHNQRORMLVLQH�NDUDU�YHULOGLNWHQ�VRQUD�JHUHNOL�RODQ�VHV�NDOLWHVLQLQ�YH�EXQD�ED÷OÕ�WHNQLN�
IDNW|UOHULQ�VHoLOPHVL�YH�WDVDUODQPDVÕ�JHUHNPHNWHGLU���
6HV�.RGODPD�YH�6ÕNÕúWÕUPD�
6HV�NRGODPD�|UQHNVHO�VHV�VLQ\DOLQLQ�VD\ÕVDO�KDOH�G|Q�úW�U�OPHVL�DQODPÕQD�JHOPHNWHGLU��3&0�
WHNQRORMLVL�|UQHNVHO�VHV�VLQ\DOLQLQ����NESV�KÕ]ÕQGD�VD\ÕVDO�ELOJL�RODUDN�J|VWHULPLQGH�SHN�oRN�VHV�
LOHWLP�D÷ÕQGD�VWDQGDUW�RODUDN�NXOODQÕOPDNWDGÕU��6HV�VÕNÕúWÕUPD�LVH�VWDQGDUW�RODUDN����NESV�KÕ]ÕQGD�
NRGODQPÕú�RODQ�VD\ÕVDO�ELOJLQLQ�GDKD�D]�PLNWDUGD�YHUL\OH�J|VWHULOPHVLGLU��7HNQRORMLGHNL�JHOLúPHOHU�
VÕNÕúWÕUÕOPÕú�VHVLQ�NDOLWHVLQL�ROGXNoD�DUWÕUPÕú�YH�,78�VWDQGDUWODUÕQGD�VÕNÕúWÕUPD�DOJRULWPDODUÕ�
EHOLUOHQPLúWLU��6HV�VÕNÕúWÕUPDGDQ�EDKVHGHUNHQ�VÕNÕúWÕUÕOPÕú�VHVWHQ�HOGH�HGLOHQ�NDOLWH�YH�NXOODQÕODQ�EDQW�
JHQLúOL÷L�KDNNÕQGD�ED]Õ�NDUDUODUÕQ�YHULOPHVL�JHUHNLU��6HVLQ�NDOLWHVL�DUWWÕNoD�NXOODQÕODQ�EDQW�JHQLúOL÷L�
GH�EHOLUOL�RUDQGD�DUWPDNWDGÕU��%DúDUÕPÕ�\�NVHN�ELU�VÕNÕúWÕUPD�DOJRULWPDVÕQÕQ�NXOODQÕPÕ\OD�JHUHNHQ�
EDQW�JHQLúOL÷L�GH�D]DODFD÷ÕQGDQ�PDOL\HW�KHVDSODUÕQGD�EHOLUOL�RUDQODUGD�ND]DQo�VD÷ODQDFDNWÕU�>�@�7DEOR�
�
GH�\D\JÕQ�RODUDN�NXOODQÕODQ�VÕNÕúWÕUPD�DOJRULWPDODUÕ�YH�EXQODUD�LOLúNLQ�EDúDUÕP�GH÷HUOHUL�YHULOPLúWLU��
>�@��
7DEOR��
GH�J|VWHULOHQ�026��0HDQ�2SLQLRQ�6FRUH��GH÷HUL�VXEMHNWLI�VHV�NDOLWHVLGLU������DUDVÕQGDNL�
GH÷HUOHU�NDEXO�HGLOHELOLU�WHOHIRQ�VHVL�NDOLWHVL������DUDVÕQGDNLOHU�LOHWLúLP�NDOLWHVL���
�Q�DOWÕQGDNL�
GH÷HUOHU�LVH�VHQWHWLN�VHV�NDOLWHVLQL�J|VWHUPHNWHGLU���
6HVLQ�6HUYLV�.DOLWHVL��4R6��
%LU�YHUL�D÷ÕQGD�WDúÕQDQ�VHVLQ�NDOLWHVL�NRGOD\ÕFÕ�VHoLPLQGHQ�EDúND�IDNW|UOHUGHQ�GH�HWNLOHQPHNWHGLU��
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%XQODU�HNR��JHFLNPH�YH�SDNHW�ND\EÕ�IDNW|UOHULGLU���
(NR��gUQHNVHO�VHV�NXOODQÕOGÕ÷ÕQGD�RUWD\D�oÕNDU��(NR�|QOHPH\OH�LOJLOL�*�����VWDQGDUWODUÕ�NXOODQÕODUDN�
JHUHNOL�|QOHPOHU�DOÕQDELOLU���
*HFLNPH��6DELW�YH�GH÷LúNHQ��MLWWHU��ROPDN��]HUH�LNL�WLSL�YDUGÕU���
3DNHW�ND\EÕ��9HUL�D÷Õ��]HULQGH�WÕNDQÕNOÕN��FRQJHVWLRQ��ROGX÷X�GXUXPGD�RUWD\D�oÕNDU���
$÷�WDVDUÕPÕ�VDGHFH�SDNHW�ND\EÕQÕ�WROHUH�HGHELOHFHN�SDNHWOHULQ�o|SH�DWÕOPDVÕQÕ�VD÷OD\DFDN�úHNLOGH�
\DSÕOPDOÕGÕU��'ROD\ÕVÕ\OD�VHV�SDNHWOHULQLQ�JHFLNPH\H�WDKDPP�O��ROPDGÕ÷ÕQGDQ�YHUL�SDNHWOHULQH�J|UH�
JHoLú�|QFHOLNOHUL�ROPDOÕGÕU��+HU�úH\H�UD÷PHQ�HQJHOOHQHPH\HQ�SDNHW�ND\ÕSODUÕ�NRGOD\ÕFÕODUGD�
oDOÕúWÕUÕODQ�DOJRULWPDODU�VD\HVLQGH�NXOODQÕFÕODUD�\DQVÕWÕOPDPD\D�oDOÕúÕOÕU���
6HV�øOHWLPLQGH�*HFLNPHQLQ�(WNLOHUL�
6HV�LOHWLPL�VÕUDVÕQGD�ROXúDQ�JHFLNPH�VHV�NDOLWHVLQL�LNL�úHNLOGH�ER]DELOLU��%XQODUGDQ�ELUL��KHU�LNL�
WDUDIWDNL�NRQXúPDFÕQÕQ�D\QÕ�DQGD�NRQXúPD\D�YH�GLQOHPH\H�JHoPHVLQH�QHGHQ�RODQ�X]XQ�V�UHOL�
JHFLNPHOHUGLU��%LU�EDúND�W�U�JHFLNPH�LVH�VHV�LOHWLúLPLQGH�HNR�RODUDN�RUWD\D�oÕNDU��%LU�WDUDIWDNL�
NRQXúPDFÕQÕQ�NRQXúXUNHQ�NHQGL�VHVLQL�GX\PDVÕ�ROD\ÕGÕU��7DEOR��
GH�JHFLNPH�LOH�LOJLOL�,78�
VWDQGDUWODUÕ�YHULOPLúWLU�>�@��
6RQXo�
*HQHO�RODUDN�EDNÕOGÕ÷ÕQGD�D\QÕ�D÷��]HULQGHQ�ELUGHQ�ID]OD�VHUYLVLQ�YHULOHELOPHVL�KHP�VWDQGDUWODU��KHP�
GH�SUDWLN�X\JXODPDODU�DoÕVÕQGDQ�KHQ�]�VRQ�KDOLQL�DOPDPÕúWÕU��%LU�oRN�VHUYLV�VD÷OD\ÕFÕ�YH�NXUXOXú�
KDUFDPDODUÕQÕ�D]DOWPDN�LoLQ�9RLS�X\JXODPDODUÕQD�\|QHOPHNWH�DPD�GL÷HU�WDUDIWDQ�GDKD�ID]OD�VHUYLVLQ�
YHULOPHVL�DPDFÕ\OD�GDKD�ID]OD�EDQW�JHQLúOL÷L�NXOODQÕP�LKWL\DFÕ�GR÷PDNWDGÕU���
+DOHQ�YDU�RODQ�YHUL�D÷ODUÕ��]HULQGH�HNVWUD�\DWÕUÕP�\DSÕOPDGDQ�PLQLPXP�KDUFDPD\OD�VHV�YH�YLGHR�
WUDQVIHUL�\DSÕOPDVÕ�P�PN�QG�U��)DNDW�EX�GH÷LúLP�SODQOÕ�RODUDN�YH�JHUoHNWHQ�JHUHNWL÷LQGH�\DSÕOPDOÕ��
GROD\ÕVÕ\OD�YDU�RODQ�VHUYLVOHULQ�oDOÕúPDVÕQÕ�HWNLOHPHGHQ�\HQL�VHUYLVOHULQ�YHULOPHVLQH�RODQDN�
VD÷ODPDOÕGÕU���
5HIHUDQVODU�
�� KWWS���ZZZ�FLVFR�FRP�ZDUS�SXEOLF�FF�SG�ZU�N�WHFK�SLPYRBZS�KWP��
�� KWWS���ZZZ�PHPRWHF�FRP�WHFKQRORJ\�IULSZS�KWP��
�� KWWS���ZZZ�QRYDQHWWHFKQRORJLHV�FRP�YRLS��KWP��
�� KWWS���ZZZ�LQQRPHGLD�FRP�LSBWHOHSKRQ\�YRLS�LQGH[�KWP��
�� KWWS���ZZZ�WHORJ\�FRP�RXUBSURGXFWV�JROGHQBJDWHZD\�923ZKLWH�KWPO��
�� KWWS���ZZZ�LHQJ�FRP�ZDUS�SXEOLF�FF�SG�UW������WHFK�VW��BZS�KWP��

6D\ID������

����������ILOH���??(PRRWR?08%(55$?ZHE?GHUJL?���?NDUDFD�KWPO


