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+DVDQ�� ����� \ÕOÕQGD� $GDQD� 6H\KDQ� øOoHVL� .D\ÕúOÕ� N|\�QGH� GR÷GX�� øONRNXOX� GR÷GX÷X� N|\GH�
ELWLUGLNWHQ� VRQUD� RUWD� YH� OLVH� |÷UHQLPLQL� $GDQD¶GD� WDPDPODGÕ�� 'DU� JHOLUOL�� �� oRFXNOX� ELU� DLOHQLQ�
oRFX÷X\GX�� øONRNXOGDQ� OLVH� ELWLPLQH� NDGDU� N|\GH� ÕUJDW� RODUDN� \ÕOODUFD� oDOÕúWÕ�� 7RSUD÷Õ�� HPH÷L��
V|P�U�\��GDKD�R�\DúODUGD�oRN�L\L�WDQÕGÕ��/LVH�\ÕOODUÕQGD�KDNODU�YH�|]J�UO�NOHU�P�FDGHOHVLQH�NDWNÕODUÕ�
E�\�NW��� <ÕOGÕ]� 7HNQLN� hQLYHUVLWHVL¶QL� ����� \ÕOÕQGD� ELWLUGL�� ��� (\O�O¶�Q� DQWLGHPRNUDWLN�
X\JXODPDODUÕQD�UD÷PHQ�|÷UHQFL�GHUQHNOHULQLQ�NXUXOXúXQGD�|QGHUOLN�HWWL��%X�P�FDGHOH�QHGHQL\OH�DQWL�
GHPRNUDWLN� X\JXODPDODUD�� WHKGLW� YH� FH]DODUD� PDUX]� NDOPDVÕQD� UD÷PHQ� |÷UHQFL� GHUQHNOHULQLQ�
NXUXOPDVÕQÕ�VD÷OD\DQODUGDQGÕ���
hQLYHUVLWH�\ÕOODUÕQGD�+DVDQ�%DOÕNoÕ�KHP�RNX\XS�KHP�GH�oDOÕúPDN�]RUXQGD\GÕ��%X�LúLQ�GH��VWHVLQGHQ�
JHOGL�� 2NXO� \ÕOODUÕ� ER\XQFD� |]HO� ELU� NDEOR� IDEULNDVÕQGD� oDOÕúWÕ�� hQLYHUVLWH\L� ELWLUGLNWHQ� VRQUD� |]HO�
VHNW|UGH��o�\ÕO�oDOÕúWÕ���
�����\ÕOÕQGD�P�FDGHOH�YH�RNXO�DUNDGDúÕ�ùHQJ�O� LOH�HYOHQGL����\DúÕQGD�$oHO\D����\DúÕQGD�$\oD� øGLO�
DGÕQGD�LNL�NÕ]�oRFX÷X�ROGX��%�W�Q�\R÷XQ�oDOÕúPDODUÕQD�UD÷PHQ�DLOHVLQL�KLoELU�]DPDQ�LKPDO�HWPHGL��
6HYJLVLQL�V�UHNOL��]HUOHULQGH�KLVVHWWLUGL���
����� \ÕOÕQGD� 7(.¶GH� oDOÕúPD\D� EDúODGÕ�� øON� J|UHY� \HUL� RODQ� $÷UÕ¶GD� \DNODúÕN� �� \ÕO� J|UHY� \DSWÕ��
%LUoRN�LQVDQÕQ�GR÷XGD�J|UHY�\DSPDPDN�LoLQ�EDúYXUGX÷X�\ROD�R�EDúYXUPDGÕ�������\ÕOÕQGD�$GDQD¶\D�
DWDQGÕ������������\ÕOODUÕ�DUDVÕQGD�NDPX�VHQGLNDODUÕQÕQ�oDOÕúPDODUÕQD�DNWLI�RODUDN�NDWÕOGÕ��%X�V�UHoWH�
KDNNÕQGD�DoÕODQ�KDNVÕ]�VRUXúWXUPDODUD�GD�ND\ÕWVÕ]�NDOPDGÕ��$oÕODQ�ELU�GDYD\Õ�$YUXSD�øQVDQ�+DNODUÕ�
0DKNHPHVL¶QH�J|W�UG��������\ÕOÕQGD�GDYDQÕQ�OHKLQH�VRQXoODQDFD÷Õ�DQODúÕOÕQFD�GHYOHWLQ�YD]JHoPHVL�
LoLQ� WHNOLI� HWWL÷L� ELQOHUFH� (XUR� WXWDUÕQGDNL� SDUD\Õ� NDEXO� HWPH\LS� EX� GDYDQÕQ� NDPX� HPHNoLOHULQLQ�
P�FDGHOHVLQH�HPVDO�ROPDVÕQÕ�LVWHGL��'DYD�KDOHQ�V�UPHNWHGLU���
$GDQD�(QHUML�<DSÕ�<RO�6HQ�ùXEHVL¶QLQ�NXUXFXVX�ROGX��*HQHO�EDúNDQOÕ÷ÕQÕ�\DSWÕ��7HN�EDúÕQD�VDQNL�ELU�
|UJ�WW��� ���������� \ÕOODUÕ� DUDVÕQGD� (02� $GDQD� ùXEHVL� <|QHWLP� .XUXOX� h\HOL÷L� YH� \D]PDQOÕ÷Õ�
J|UHYOHULQGH�EXOXQGX���
���������� \ÕOODUÕ� DUDVÕQGD� 7002%� $GDQD� ø..� 6HNUHWHUOL÷L� J|UHYLQL� EDúDUÕ\OD� \�U�WW��� *|UHY�
\DSWÕ÷Õ� \ÕOODUGD� GHPRNUDWLN� KDN� YH� |]J�UO�NOHU� P�FDGHOHVLQGH� HQ� |Q� VÕUDGD\GÕ�� +DVDQ� %DOÕNoÕ�
GHYULPFL��GHPRNUDW�YH�D\GÕQ�ELU� LQVDQGÕ��$]LPOL�YH� VDEÕUOÕ\GÕ�� LNQD�\HWHQH÷L�oRN�E�\�NW���%LU�oRN�
NLúL� VL\DVL� G�ú�QFHVLQH� NDWÕOPDVD� GD� RQD� E�\�N� VD\JÕVÕ� YDUGÕ�� d�QN�� VLVWHPLQ� DOODN� EXOODN� HWWL÷L�
GH÷HU� \DUJÕODUÕ� G�U�VWO�N�� RQXUOX� LQVDQ� SURILOL� +DVDQ¶GD� KLoELU� úHNLOGH� VHNWH\H� X÷UDPDGÕ�� +D\DWÕ�
ER\XQFD�H]LOHQOHULQ�\DQÕQGD�VDI� WXWPDVÕ�RQX� WDQÕ\DQODUÕQ�NDOELQGH�HEHGL\HQ�NDOPDVÕQD�QHGHQ�ROGX��
'RVWODUÕ�� PHVOHNWDúODUÕ� YH� KDONÕ� FHQD]HVLQGH� RQX� ED÷UÕQD� EDVWÕ�� \ÕOODU� YDU� NL� E|\OH� ELU� VDKLSOHQPH�
ROPDPÕúWÕ���
7HKGLW�DOGÕ��\ÕOPDGÕ<DúDPÕ�ER\XQFD�LQDQGÕUFÕ�LONHOHUGHQ�DVOD�WDYL]�YHUPHPHVL��$GDQD¶GD�NDoDN�HOHNWULN�NXOODQDQ�VDQD\L�
NXUXOXúODUÕQÕQ� �]HULQH� NDUDUOÕ� ELU� úHNLOGH� JLGLS� FH]DODU� \D]GÕUPDVÕ�� NDoDN� HOHNWULN� NXOODQDQ� NLPL�
VDQD\L�SDWURQODUÕQÕ�KDUHNHWH�JHoLUGL��<ROVX]OXNODUD�EXODúPÕú�EX�NLUOL�oDUNÕQ�X]DQWÕODUÕ�YH�LúELUOLNoLOHUL�
+DVDQ¶ÕQ�RUWDGDQ�NDOGÕUÕOPDVÕQD�NDUDU�YHUGLOHU���
$GDQD�GD�NHQGLVLQH�WHNOLI�HGLOHQ�U�úYHWOHUL�NDEXO�HWPHPHVL�YH�ÕVUDUOD�NDoDN�HOHNWULN�NXOODQDQ�VDQD\L�
NXUXOXúODUÕQÕQ��]HULQH�JLWPHVL�QHGHQL\OH�V�UHNOL�WHKGLWOHUOH�NDUúÕ�NDUúÕ\D�NDOGÕ��$UGÕQGDQ���D\�V�UH�LOH�
NHQGL�LVWH÷LQLQ�GÕúÕQGD�ùDQOÕ�8UID
\D�JHoLFL�RODUDN�J|UHYOHQGLULOGL��8UID¶GDNL�GXUXP�$GDQD¶GDQ�oRN�
IDUNOÕ� GH÷LOGL��+DVDQ��8UID¶GD� GD� EX� WXWDUOÕ� WXWXPXQGDQ�GROD\Õ� WHKGLWOHU� DOPD\D� EDúODGÕ��*|UHYLQLQ�
ELWPHVLQH� ELU� D\� NDOD� $GDQD¶GD� KÕUVÕ]OÕN� YH� \ROVX]OXNODUD� EXODúPÕú� NHVLPOHULQ� ùDQOÕXUID¶\D�
J|QGHUGL÷L�WHWLNoLOHU�WDUDIÕQGDQ�����(NLP������JHFHVL�GHYOHWLQ�PDNDP�DUDEDVÕQGD�DOoDNoD�NDWOHGLOGL���
7HPL]�WRSOXP�V|\OHPOHUL\OH�KDONÕPÕ]Õ�NDQGÕUDQODU�ELOL\RUODUGÕ�NL�+DVDQ�%DOÕNoÕ�\ÕOODUGDQ�EHUL�WHPL]�
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WRSOXP�LoLQ�P�FDGHOH�HWPHNWH\GL���
+DVDQ�%DOÕNoÕ�\DOQÕ]�GH÷LOGLU��2QXQ�NÕVD�|PU�QH�V�UG�UG�÷��RQXUOX�P�FDGHOH�EL]OHUH�ÕúÕN�WXWDFDNWÕU��
'DYDQÕQ�VRQX�QHUH\H�X]DQÕUVD�X]DQVÕQ��EX�GDYDQÕQ�WDNLSoLVL�RODFD÷Õ]��%X�FLQD\HWLQ�EDVLW�ELU�HOHNWULN�
NDoD÷Õ�FH]DVÕ�FLQD\HWL�ROPDGÕ÷ÕQÕ�ELOL\RUX]��$GDOHW�\HULQL�EXODQD�NDGDU�GD�SHúLQL�EÕUDNPD\DFD÷Õ]���
7HPL]� WRSOXP�|]OHPLQGH�RODQ� LQVDQODUÕQ�EX�ROD\D�GX\DUVÕ]�NDOPD\DFD÷ÕQÕ�ELOL\RU�YH� WHPL]� WRSOXP�
|]OHPLQL�JHUoHNOHúWLUPHN�LoLQ�J|UHYH�oD÷ÕUÕ\RUX]���
��
��
�
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6RQHU�
&XPKXUL\HW�����������

�øúoLQLQ�(YUHQLQGHQ�
�(YHW�� VHoLP� NDUJDúDVÕQGD� NLP� YXUGX\D�

JLWPHVLQ�� 3ROLVLQ� |OG�U�OHQ� 7('$ù� %|OJH�
0�G�U� <DUGÕPFÕVÕ� +DVDQ� %DOÕNoÕ� LOH� LOJLOL�
VRUXúWXUPDQÕQ� JHOLúPHVL� KDNNÕQGD� ELOJL� YHUPH�
VRUXPOXOX÷X� YDU�� %X� VRUXPOXOXN� |\OH� \HUHO�
HPQL\HWLQ� EDVÕQ� DoÕNODPDODUÕQGD� ELUNDo� VDWÕUOD�
JHoLúWLULOHFHN�ELU�ER\XWWD�GH÷LO��%DNDQOÕN�NDWÕQD�
oÕNDUÕOPDN� GXUXPXQGD�� (OEHWWH� PHG\DQÕQ�
GX\DUOÕOÕ÷Õ�� DUNDGDúODUÕPÕ]ÕQ� VRUX� VRUPDODUÕ��
L]OHPHOHUL�GH�oRN�|QHPOL���
0HFOLV� DoÕN� ROVD\GÕ�� µ¶6RUX� |QHUJHVL� LOH� LúL�
VRQXQD� NDGDU� L]OH\HFHN� QDPXVOX� ELU�
PLOOHWYHNLOL� \RN� PX"¶¶� GHPHOL\GLN�� 0HFOLV�
DoÕOGÕNWDQ� VRQUD� GD� EX� LúLQ� GHYDPÕ� L]OHQPHOL�
GH÷LO� PL"� .DPXR\X� ]D\ÕI� EHOOH÷L� LOH� XQXWVD��
PHG\D� KHU� ]DPDQNL� PHG\DWLN� N�OW�U�� LoLQGH�
SHúLQL� EÕUDNÕYHUVH� GH� PHVOHN� |UJ�WOHULQLQ� EX�
LúLQ� SHúLQL� EÕUDNPD\DFDNODUÕQÕ� XPPDN�
LVWL\RUXP��$PD�NROD\�ROPDGÕ÷ÕQÕ�GD�ELOL\RUXP���
+DVDQ� %DOÕNoÕ� LVPLQL� XQXWPXú� RODELOLUVLQL]��
$PD� $GDQD¶GD� NDoDN� HOHNWULN� NXOODQDQ�
VDQD\LFLOHUOH� ER÷XúXUNHQ� U�úYHWOHUL� UHGGHGHQ��
WHKGLW� DODQ�� VRQUD� GD� 8UID¶\D� LVWH÷L� GÕúÕQGD�
JHoLFL� J|UHYOH� J|QGHULOHQ� �HOHNWULN�
P�KHQGLVOHULQH� J|UH� V�U�OHQ��� RUDGD� NLUDOÕN�
NDWLO� WDUDIÕQGDQ� YXUXODQ� LGHDOLVW� P�KHQGLVL�
DQÕPVÕ\RUVXQX]GXU�� <DNDODQDQ� WHWLNoLOHU� GH�
$GDQD¶GD�NDoDN�HOHNWULN�NXOODQDQ�IDEULNDW|UOHU�
WDUDIÕQGDQ� D]PHWWLULOGLNOHULQL� LWLUDI� HWPLúOHU��
+DEHUOHUGH� \HU� DODQ� ELOJLOHUH� J|UH� ELU� WHN�
IDEULNDQÕQ�NDoDN�NXOODQGÕ÷Õ�HOHNWULN�PLNWDUÕ�ELU�
PDKDOOH\L� DúÕ\RUPXú�� 6DKL�� \DNDODQDQ��
D]PHWWLUHQ�IDEULND�RUWDNODUÕ�QH�ROGX"����
%X�GHYOHW�ELU�WHN�+DVDQ�%DOÕNoÕ¶QÕQ�FLQD\HWLQLQ�
�]HULQGHQ� VRQXQD� NDGDU� L]� V�UVH� ELOH�� HOHNWULN�
NDoDNoÕOÕ÷ÕQÕQ�� U�úYHW� oDUNODUÕQÕQ�� NLUOHQPHQLQ�
ER\XWODUÕ� �]HULQGH� NLP� ELOLU� QH� |QHPOL�

��
+$6$1�%$/,.d,�1HGHQ�gOG�U�OG�"�
��
2GDPÕ]ÕQ� $GDQD� ùXEHVL� h\HVL� +DVDQ�
%DOÕNoÕ¶QÕQ� |OG�U�OPHVLQH� JLGHQ� V�UHo�
DúD÷ÕGDNL�JLEL�JHOLúPLúWLU��
$UNDGDúÕPÕ]�\ÕOODUGÕU�7('$ù¶WD�oDOÕúPDNWDGÕU��
$GDQD� (02� <|QHWLP� .XUXOX� h\HOL÷L�� ùXEH�
<D]PDQOÕ÷Õ�� (QHUML� <DSÕ� <RO� 6HQ� NXUXFXOX÷X�
YH� úXEH� EDúNDQOÕ÷Õ� \DSPÕúWÕU�� (QHUML�
%DNDQOÕ÷Õ¶QÕQ�ND\ÕS�YH�NDoDNODUÕ� |QOHPHN� LoLQ�
\�U�WW�÷�� NDoDNODUOD� P�FDGHOH� SROLWLNDVÕ�
QHGHQL\OH�KHU�RQXUOX�G�U�VW�J|UHYOLQLQ�\DSPDVÕ�
JHUHNHQ�LúL�\HULQH�JHWLUPLúWLU��
g]HOOLNOH� ND\ÕS� YH� NDoDNODU� |QOHQLUNHQ� \RNVXO�
KDON� GH÷LO� GH� NDoDN� RUDQÕQÕQ� \�NVHN� ROGX÷X�
VDQD\L� NHVLPLQLQ� �]HULQH� JLWPLúWLU�� $GDQD¶GD�
SHN�oRN�SODVWLN�LPDODWKDQHVLQGH�NDoDN�HOHNWULN�
NXOODQÕOPDNWDGÕU��
%LOGL÷LPL]� NDGDUÕ\OD� EX� LúOHWPHFLOHUGHQ�
ED]ÕODUL�+DVDQ¶D�GLú�ELOHPHNWHGLU��%X�G|QHPGH�
+DVDQ� %DOÕNoÕ� ùDQOÕ� 8UID¶\D� JHoLFL� RODUDN�
J|UHYH�J|QGHULOPLúWLU��
��� (NLP� ����� &XPD� JHFHVL� ������������
VÕUDODUÕQGD�ROD\ÕQ�ELUHELU�WDQÕ÷Õ�RODQ�0XKDVHEH�
0�G�U�� 6H\KDQ� 8÷XUOX¶QXQ� LIDGHVLQH� J|UH��
ùDQOÕ� 8UID� (\\�EL\H� 0DKDOOHVL� &H]DHYL�
.DYúD÷Õ� \DNÕQODUÕQGD�� VLJDUD� DOPDN� LoLQ� GXUDQ�
+DVDQ� %DOÕNoÕ¶QÕQ� NXOODQGÕ÷Õ� UHVPL� SODNDOÕ�
DUDFD� DUNDGDQ� ELQHQ� ELU� NLúL�� DUNDGDúÕPÕ]�
�DUDED\D� ELQGL÷LQGH� DUNDGDQ� VLODKÕ� NDIDVÕQD�
GD\D\DUDN�NLPOLN�VRUDU��%DOÕNoÕ��QHOHU�RODFD÷ÕQÕ�
DQOD\ÕQFD� 6H\KDQ� 8÷XUOX� LOH� ELUOLNWH� IDLOL�
DPDFÕQGDQ� YD]JHoLUPHN� LoLQ� DUDEDGD� ����
GDNLNDOÕN� ELU� NRQXúPD� \DSDUODU�� NDWLO� ]DQOÕVÕ�
H\OHPLQGHQ�YD]JHoHU�JLEL�J|U�QHUHN�HOL\OH�\|Q�
J|VWHULU�YH�³´%HQ�DUDQÕ\RUXP��EHQL�úHKLU�GÕúÕQD�
EÕUDNÕQ´� GHU�� 6|\OHQHQ� \|Q� WHUV� \|Q�
ROGX÷XQGDQ�+DVDQ�%DOÕNoÕ�³2�\|QH�JLUHPH\L]��
KHP�GH�DUDo�UHVPL�SODNDOÕ´�GHU��%XQXQ��]HULQH�
IDLO� ³2� ]DPDQ� ³EHQL� ELUD]� LOHULGH� LQGLULQ´´�
GL\HUHN� FH]DHYL� NDYúD÷ÕQGD� LQHUNHQ�
DUNDGDúÕPÕ]D�DUNDGDQ���HO�DWHú�HGHUHN�|OG�U�U��
.HQGLVLQL� DUNDGDQ� WDNLS� HGHQ� ��� SODNDOÕ� DUDFD�
ELQHUHN�NDoPD\D�oDOÕúÕU��
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VRQXoODUD� XODúDELOLU�� 2UWDGD� 6XVXUOXN¶WD�
NDP\RQXQ� UDVWODQWÕVDO� oDUSPDVÕ� LOH� RUWD\D�
VDoÕODQ�NLUOL�oDPDúÕUODU�JLEL��\DúDPÕQ�ELU�EDúND�
DODQÕQGDNL� V�U�S� JLGHQ� oRN� ER\XWOX� NLUOLOL÷LQ�
NLUOL�oDPDúÕUODUÕ�YDU�������
7�UNL\H¶GH� NDPX� \ROVX]OX÷X� GH\LQFH� LON� DNOD�
JHOHQ� DODQ� GD� HQHUMLQLQ� E�W�Q�G�U�� %DUDM��
VDQWUDO� LKDOHOHULQGHQ� NDoDN� HOHNWULN�
NXOODQÕPÕQD�� �UHWLPGHQ�W�NHWLP� QRNWDVÕQD�
X]DQDQ� ELU� KDONDGD� KHU� DúDPDGD� oRN� ER\XWOX�
\ROVX]OXN�� U�úYHW�� YXUJXQ�� NDPXQXQ� ]DUDUD�
X÷UDWÕOPDVÕ� ROD\ODUÕQÕQ� VD\ÕVÕ]� \ROVX]OXN�
GRV\DODUÕ� YDUGÕU�� $UDGD� ELU� PHG\DWLN�
VNDQGDOODUD� NRQX� ROXUODU�� 6RQUD� XQXWXOXUODU��
0HVOHN� |UJ�WOHULQLQ�� (OHNWULN� 0�KHQGLVOHUL�
2GDVÕ�� 7002%¶QLQ� oÕUSÕQÕúODUÕ�� NDPXR\XQX�
X\DUÕODUÕ�VRQXoVX]�NDOÕU���
ùLPGL�+DVDQ�%DOÕNoÕ¶QÕQ� |]HOLQGH�� %DOÕNoÕ¶QÕQ�
NDPXQXQ� VR\XOPDVÕQD� NDUúÕ� YHUGL÷L� VDYDúÕP�
�]HULQH�� \DSWÕ÷Õ� LúOHUGHQ� \ROD� oÕNÕOVD�� NLPOHULQ�
oÕNDUODUÕQD� oRPDN� VRNWX÷X� VDSWDQVD��
$GDQD¶GDQ� 8UID¶\D� KDQJL� J�o� RGDNODUÕ�
WDUDIÕQGDQ� V�UJ�Q� HGLOGL÷L� ELU� VRUJXODQVD����
6DGHFH� ELU� QDPXVOX� P�KHQGLVLQ� DNDQ� NDQÕ�
\HUGH� NDOPDPÕú� ROPD]�� .LUOLOLN� RGDNODUÕQÕQ�
oRUDS� V|N�÷�� JLEL� E�\�\HUHN� RUWD\D� oÕNDFD÷Õ�
ELU� DQODPOÕ� WHPL]OLN� RSHUDV\RQX� EDúODWÕOPÕú�
RODELOLU�� .XOODQÕFÕGDQ� NDPXGDNL� VXo�
RUWDNODUÕQD�� VL\DVHWH� X]DQDQ� HQHUMLGHNL� NLUOLOLN�
�]HULQH� DQODPOÕ� ELU� RSHUDV\RQ�� 6XVXUOXN¶WD�
�]HULQH�V�QJHU�oHNLOPLú�WHPL]OLN�DUD\ÕúÕQD�\HQL�
ELU�LYPH�ND]DQGÕUDELOLU���
.DoDN� HOHNWULN� EX� �ONHGH� WRSOXPVDO�
NLUOHQPHQLQ� QHUHGH� LVH� ELU� VLPJHVL�� 2� NDGDU�
\D\JÕQ�� R� NDGDU� WRSOXPVDO� NDEXO� J|UP�ú� NL���
DSDUWPDQODUÕPÕ]GD�� NHQGL� oHYUHPL]GH�� ED]HQ�
\DNÕQODUÕPÕ]�� EHONL� GH� NHQGLPL]� LoLQ� oRN�
PDVXP� ELU� VXo�� dHYUHQL]H� ELU� EDNÕQ�� NÕúÕQ�
DSDUWPDQ� WDVDUUXIX� QHGHQL\OH�� NDORULIHU� LOH�
ÕVÕQDPD\DQ�QH� NDGDU� oRN� DLOH� JHFHOHUL� HOHNWULN�
ÕVÕWÕFÕVÕ�NXOODQÕ\RU��)D]OD�SDUD\Õ�|GHPHPHN�LoLQ�
GH�JHFH�HOHNWULN� VD\DoODUÕ� GHYUH�GÕúÕ� \DSÕOÕ\RU��
6RQUD� PDKDOOHOHUGH� GD÷ÕWÕP� PHUNH]LQLQ�
NDOGÕUDPD\DFD÷Õ� \�NWH� HOHNWULN� oHNLOGL÷LQGHQ�
WUDIRODU� DWÕ\RU�� .RPúX� NRPúXVXQXQ�
HOHNWUL÷LQGHQ�oDOÕ\RU�������
%X� �ONHGH� ELU� úH\OHULQ� GH÷LúHELOPHVL�� HUGHPLQ�
VXo� ROPDNWDQ�� VXoXQ� RQD\� J|UPHVLQGHQ�
NXUWXOXQPDVÕ� LoLQ� DQODPOÕ� ELU� DGÕP� RODUDN��
+DVDQ� %DOÕNoÕ¶QÕQ� FLQD\HWL� LOH� LOJLOL�
VRUXúWXUPDQÕQ� VRQXQD� NDGDU� \�U�W�OPHVL� YH�
JHOLúPHOHULQ�NDPXR\XQD�DoÕNODQPDVÕ�JHUHN����
��
��

'DKD�VRQUD�8UID�(PQL\HWL¶QGHQ�DOÕQDQ�ELOJLOHUH�
J|UH��FH]DHYL�Q|EHWoLOHULQLQ�DUNDGDQ�WDNLS�HGHQ�
��� SODNDOÕ� DUDFÕ� IDUN� HGLS� (PQL\HWH�
ELOGLUPHVL\OH� EHOLUWLOHQ� DUDo� *D]LDQWHS�
oÕNÕúÕQGD� GXUGXUXODUDN� WHWLNoLOHU�
\DNDODQPÕúODUGÕU��
7HWLNoLOHU� HPQL\HWWHNL� LIDGHOHULQGH� $GDQD¶GDQ�
=HNL� $NNR\XQOX¶LVLPOL� úDKVÕQ� NHQGLOHULQL�
+DVDQ� %DOÕNoÕ¶\Õ� |OG�UPHOHUL� LoLQ�
NLUDODGÕNODUÕQÕ� YH� FLQD\HWLQ� QHGHQLQLQ�
%DOÕNoÕ¶QÕQ�NDoDN�HOHNWULN�NXOODQÕPÕ�NRQXVXQGD�
\DSWÕ÷Õ�LúOHPOHU�ROGX÷XQX�DoÕNODPÕúODUGÕU��
+DVDQ� %DOÕNoÕ� oHYUHVLQGH� G�U�VWO�÷�� YH�
oDOÕúNDQOÕ÷Õ\OD� WDQÕQPÕú� ELU� DUNDGDúÕPÕ]GÕ��
'DKD� |QFH� \DSWÕ÷Õ� VHQGLNDODU� oDOÕúPDODU�
QHGHQL\OH�GLVLSOLQ�FH]DVÕ�DOPÕú�DQFDN�$,+0¶\H�
EDúYXUXVX� VRQXFX� EHUDDW� HWPLúWLU�� %X� ROD\�
(QHUML�%DNDQOÕ÷Õ¶QÕQ�NDoDN�HOHNWULNOH�P�FDGHOH�
\|QWHPOHUL�\�]�QGHQ�RUWD\D�oÕNPÕúWÕU��
(OHNWULN� 0�KHQGLVOHUL� 2GDVÕ� \ÕOODUGDQ� EHUL�
HQHUMLGHNL� ND\ÕS� YH� NDoDNODUÕQ� D]DOWÕOPDVÕ�
JHUHNWL÷LQL� \DSWÕ÷Õ� DoÕNODPDODUOD� GHIDODUFD�
YXUJXODPÕúWÕU�DPD�\|QWHP�EX�GH÷LOGLU��
7�UNL\H�HOHNWUL÷L�HQ�SDKDOÕ�NXOODQDQ��ONHOHUGHQ�
ELULGLU�� �ONHGH� \RNVXOOXN� KDG� VDIKDGDGÕU� YH�
YDWDQGDúODUÕQ�|QHPOL�ELU�E|O�P��NDoDN�HOHNWULN�
NXOODQPD\Õ� DOÕúNDQOÕN� KDOLQH� JHWLUPLúWLU��
0HVHOHQLQ� VRV\DO� ER\XWXQX� J|]DUGÕ� HGHQ��
\RNVXOOX÷X�HQ�GHULQGHQ�\DúD\DQ�E|OJHOHULPL]H�
ELU� oLYL� ELOH� oDNPD\DQ�� \ÕOODUGÕU� GHQHWLP�
\DSPD\DQ�� HQHUMLGHNL� UH]DOHWOHUH� ELOH� ELOH� L]LQ�
YHUHQ� VRQ� \LUPL� \ÕOÕQ� K�N�PHWOHUL� YH� HQHUML�
EDNDQODUÕ�� HQHUMLGHNL� NDoDNODUÕ� SROLVL\H�
WHGELUOHUOH� o|]PH\H� NDONPDNWDGÕUODU��
9DWDQGDúOD� NDUúÕ� NDUúÕ\D� JHWLULOHQ� 7('$ù�
J|UHYOLOHULQLQ� FDQ� J�YHQOL÷L� \RNWXU��
'HQHWLPOHUH� NRUXPDVÕ]�� VDYXQPDVÕ]�
JLWPHNWHGLUOHU�� $UNDGDúÕPÕ]ÕQ� |O�P�� W�P�
VRUXPOXODUD�LEUHW�ROPDOÕGÕU��
$FÕPÕ]� E�\�NW�U�� WHN� WHVHOOLPL]� NDWLO�
]DQOÕODUÕQÕQ� \DNDODQPÕú� ROPDVÕGÕU�� $QFDN�
ROD\GD� NXúNX� \DUDWDQ� QRNWDODUÕQ�
D\GÕQODWÕODELOPHVL� LoLQ� DúD÷ÕGDNL� VRUXODUÕQ�
FHYDSODQPDVÕ�JHUHNPHNWHGLU��

�+DVDQ� %DOÕNoÕ¶QÕQ� ùDQOÕ� 8UID¶\D�
J|QGHULOPHVLQGH� ELU� VL\DVL� SDUWL�
PLOOHWYHNLOLQLQ�URO�R\QDGÕ÷Õ�V|\OHQWLVL�GR÷UX�
PXGXU"��
�+HQ�]� \DNDODQPD\DQ� D]PHWWLULFLOHULQ�
VL\DVLOHU� WDUDIÕQGDQ� NRUXQGX÷X� LGGLDODUÕ�
GR÷UX�PXGXU"�

2OD\ÕQ� W�P� \|QOHUL\OH� D\GÕQOÕ÷D� NDYXúPDVÕ��
D]PHWWLULFLOHULQ�ELU�DQ�|QFH�\DNDODQPDVÕ�YH�EX�
VRUXODUÕQ�FHYDSODQPDVÕ\OD�P�PN�QG�U��
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$/$(77ø1� $1$+7$5&,� ����� \ÕOÕQGD�
dDQDNNDOH� .DUDELJD¶GD� GR÷GX�� øONRNXOX�
.DUDELJD�� 2UWDRNXOX� LVH� %LJD¶GD� WDPDPODGÕ��
/LVH�|÷UHQLPLQL�V�UG�UG�÷��øVWDQEXO¶GD�0DoND�
6DQDW� /LVHVL¶QGH� HOHNWULN� LOH� WDQÕúWÕ�� %XUDQÕQ�
HOHNWULN� E|O�P�Q�� ELWLUGLNWHQ� VRQUD� R� ]DPDQNL�
DGÕ\OD� øVWDQEXO� 'HYOHW� 0LPDU� YH� 0�KHQGLVOLN�
$NDGHPLVL¶QGH� �<ÕOGÕ]� 7HNQLN� hQLYHUVLWHVL��
|÷UHQLPH� EDúODGÕ�� g÷UHQFLOL÷L�� WRSOXPVDO� KDN�
DUDPD� P�FDGHOHVLQLQ� \�NVHOGL÷L� ���
+DUHNHWL¶QGH�DNWLI�ELU�ELoLPGH�\HU�DODUDN�JHoWL��
g÷UHQFL� %LUOL÷L� <|QHWLP� NXUXOX� �\HOL÷L� YH�
(OHNWULN� %|O�P�� g÷UHQFL� WHPVLOFLOL÷L� \DSWÕ��
$\UÕFD�<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL�'(9�*(1d�
�7�UNL\H� 'HYULPFL� *HQoOLN� )HGHUDV\RQX��
<|QHWLP�.XUXOX��\HOL÷L¶QGH�EXOXQGX��9H������
\ÕOÕQGD� GD�PH]XQ� ROGX��0H]XQ� ROGXNWDQ� VRQUD�
GHYULPFL�GHPRNUDW� oL]JLVLQL� 2GD¶GD� GD�
V�UG�UG��� (02¶GD� LON� J|UHYL� øVWDQEXO� ùXEHVL�
0�G�UO�÷�� ROGX�� 'DKD� VRQUD�� ������ ������
������ ������ ����������� ����������
G|QHPOHULQGH� (02� øVWDQEXO� ùXEHVL� <|QHWLP�
.XUXOX� �\HOL÷L�� ���������� G|QHPLQGH� (02�
øVWDQEXO� ùXEHVL� <|QHWLP� .XUXOX� %DúNDQOÕ÷Õ�
\DSWÕ�� <LQH� ����� G|QHPLQGH� (02� <|QHWLP�
.XUXOX� �\HOL÷L�� ���������� G|QHPLQGH� (02�
'HQHWOHPH�.XUXOX��\HOL÷LQGH�EXOXQGX��$\UÕFD��
���������� 7002%� ���� oDOÕúPD� G|QHPLQGH�
'HQHWOHPH� .XUXOX� �\HOL÷L�� ����������
7002%� øVWDQEXO� øO� .RRUGLQDV\RQ� .XUXOX�
6HNUHWHUOL÷L�J|UHYOHULQL�\HULQH�JHWLUGL��%XQODUÕQ�
\DQÕQGD�� oHúLWOL� G|QHPOHUGH�� (02� øVWDQEXO�
ùXEHVL� YH� (02� *HQHO� 0HUNH]� *HQHO� .XUXOX�
'LYDQ� %DúNDQOÕ÷Õ� YH� 7002%� *HQHO.XUXOX�
'LYDQ� %DúNDQ� <DUGÕPFÕOÕ÷Õ� J|UHYOHULQL�
�VWOHQGL�� 8]PDQOÕN� DODQODUÕPÕ]GD� YH� GL÷HU�
WRSOXPVDO� NRQXODUGD� G�]HQOHQHQ� ELUoRN� DoÕN�
RWXUXP��SDQHO�YH�VHPSR]\XPGD��NRQXúPDFÕ�YH�
\|QHWLFL� J|UHYOHULQL� \HULQH� JHWLUGL�� (02¶GDNL�
J|UHYOHULQGHQ� GROD\Õ� \D]ÕOÕ� YH� J|UVHO� EDVÕQ�
\D\ÕQ�RUJDQODUÕQGD�ELUoRN�V|\OHúL�� DoÕNODPD�YH�
J|U�úOHUL� \HU� DOGÕ�� %�W�Q� oDEDODUD� UD÷PHQ��

��
8QXWXOPD]�'RVW��
$ODHWWLQ�$QDKWDUFÕ
QÕQ�$UGÕQGDQ����

��
0�PLQ�&H\KDQ�

��
$OWPÕúOÕ� \ÕOODUÕQ� EDúÕQGDQ� �]HULPL]H� HVHQ�
|]J�UO�N� U�]JkUÕ�� GHOLNDQOÕ� UXKXPX]X�
DODELOGL÷LQH� GDOJDODQGÕUÕ\RUGX�� $FHOHPL]�
YDUGÕ�� E�W�Q� LQVDQOÕ÷ÕQ� YH� 7�UN� KDONÕQÕQ�
NXUWXOXúX�EL]LP�GHYULP�LoLQ�\DSDFD÷ÕPÕ]�NDWNÕ�
LOH� JHUoHNOHúHFHNWL�� 'HYULP�� |\OH� D]� EX]� GD�
GH÷LO��KHP�PLOOL��KHP�GH�GHPRNUDWLN�ROPDOÕ\GÕ��
$ODHWWLQ¶H�� \LUPLOL� \DúODUÕPÕ]ÕQ� EDúODUÕQGD�
<ÕOGÕ]�7HNQLN¶WH�LúWH�|\OHVLQH�HVHQ�U�]JkUODUÕQ�
DQDIRUXQGD� UDVWODPÕú� ROVDP� JHUHN���� 'XUJXQ�
JLEL�J|U�QHQ�KDO�YH�GDYUDQÕúÕQÕQ�\DQÕQGD��LoWHQ�
DPD� LQVDQÕ� KHPHQ� VDUPDOD\DQ� \DNODúÕPÕ�
GRVWOX÷XPX]XQ� EDúODQJÕFÕ� ROGX�� <LUPLOL�
\DúODUGD�ROPDVÕQD�UD÷PHQ��\�]�QH��EDNWÕ÷ÕPGD�
LON� GLNNDWLPL� oHNHQ�� VRO� NDúÕQÕQ� WDP� RUWDVÕQÕQ�
D÷DUPÕú�ROPDVÕ\GÕ��%XQXQ�RQD�X÷XU�JHWLUGL÷LQL�
V|\OHU��P�VWHK]L� J�OHUNHQ�� JHoLUGL÷L� ELU� J|Q�O�
DFÕVÕQÕ�G�ú�QG�÷�Q��DQODUGÕQÕ]��
hQLYHUVLWH\L� ELWLUGLNWHQ� KHPHQ� VRQUD� (02�
øVWDQEXO� úXEHVLQGH� oDOÕúPD\D� EDúODGÕ��
7002%� YH� PHVOHN� |UJ�W�� RODQ� (OHNWULN�
0�KHQGLVOHUL� 2GDVÕ� VHYJLVL� YH� EXUDGDNL�
P�FDGHOHVL� VRQ� J�QH� NDGDU� KLo� HNVLOPHGL��
(02¶\D� E�\�N� ELU� WXWNXVX� YDUGÕ�� (02¶QXQ�
EXJ�QN�� NRQXPD� JHOPHVLQGH� E�\�N� NDWNÕVÕ�
YDUGÕ��(02¶QXQ�HQ�NULWLN�DQODUÕQGD�³$GDPÕP��
JHQH� EL]H� Lú� G�úW�´� GHU�� KLo� WHUHGG�W� HWPHGHQ�
J|UHY�DOÕUGÕ��(02�JHQHO�NXUXOODUÕQÕQ�GH÷LúPH]�
GLYDQ� EDúNDQÕ\GÕ�� %HUDEHU� J|UHY� DOGÕ÷ÕPÕ]�
PHUNH]� GHQHWoLOL÷L� YH� HQ� VRQ� \DSWÕ÷Õ� øVWDQEXO�
úXEHVL� EDúNDQOÕ÷Õ� J|UHYL�� RQXQ� |]YHULOL�
\DSÕVÕQÕQ�ELU�VRQXFXGXU��
øVWDQEXO� úXEHVL� P�G�UO�÷�� G|QHPLQGH�� %XUVD�
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\DNDODQGÕ÷Õ� DPDQVÕ]� KDVWDOÕNWDQ� NXUWXODPD\DQ�
$ODHWWLQ� $1$+7$5&,�� �� $UDOÕN� ����� J�Q��
GR÷GX÷X� \HU� RODQ� dDQDNNDOH� .DUDELJD¶GD�
KD\DWD� J|]OHULQL� \XPGX�� ����¶OHUGHQ� EX� \DQD��
0�KHQGLV� �0LPDU� KDUHNHWLQLQ� |QGHUOHULQGHQ�
RODQ� $ODHWWLQ� $1$+7$5&,�� 7002%¶QLQ�
'HYULPFL�'HPRNUDW� oL]JLVLQLQ� ROXúXPXQGD� YH�
V�UG�U�OPHVLQGH� V�UHNOL� NDWNÕODUGD� EXOXQGX� YH�
|QHPOL� J|UHYOHU� �VWOHQGL�� dDOÕúNDQOÕ÷Õ��
P�WHYD]LOL÷L� YH� J�YHQLUOLOL÷L� RQXQ� HQ� EHOLUJLQ�
|]HOOLNOHULQGHQGL�� %XOXQGX÷X� RUWDPODUGD�
VHUJLOHGL÷L� WXWXP� YH� GDYUDQÕúODU� LOH� KHUNHVLQ�
WDNGLULQL� YH� VHYJLVLQL� ND]DQÕUGÕ�� $ODHWWLQ�
$1$+7$5&,� DUNDGDúÕPÕ]�� ]RU� G|QHPOHUGH�
J|UHY� �VWOHQPHNWHQ� NDoÕQPD]�� 7002%¶GH� YH�
KD\DWÕQ�KHU�DODQÕQGD�KHU� W�UO��J|UHYL�VHYH�VHYH�
\HULQH�JHWLULU�YH�oDOÕúPD�D]PL\OH�\DQÕQGDNLOHUH�
|UQHN�ROXUGX��+HU�\DúWDQ�LQVDQOD�NXUGX÷X�VÕFDN�
GL\DORJODU�VD\HVLQGH�KHUNHV�WDUDIÕQGDQ�oRN�
VHYLOLUGL�� $ODHWWLQ� $1$+7$5&,� WDUDIWÕ��
(PHNWHQ��EDUÕúWDQ�YH�VRV\DOL]PGHQ�\DQD�WDUDIWÕ��
%�W�Q�|PU�Q��EX�X÷XUGD�YHULOHQ�P�FDGHOHOHUOH�
GROGXUGX�� 'ROX� GROX� \DúDGÕ�� +DVWDOÕ÷ÕQÕQ� VRQ�
J�QOHULQGH� ELOH� P�FDGHOHGHQ� NRSPDGÕ��
øOHUOHPLú�KDVWDOÕ÷ÕQD�UD÷PHQ�(02�YH�7002%�
VRQ� JHQHO� NXUXOODUÕQD� NDWÕOPDNWDQ� YH� NDWNÕ�
NR\PDNWDQ�ELU�DQ�ELOH�JHUL�GXUPDGÕ��
$/$(77ø1� $1$+7$5&,¶<,�
81870$<$&$ö,=� $1,6,� YH� g51(.�
0h&$'(/(6ø� d$/,ù0$/$5,0,=$� <2/�
*g67(5(&(.7ø5����
��
��

(02� WHPVLOFLOL÷LQLQ� ROXúXPXQD� E�\�N� NDWNÕ�
VD÷ODPÕú�YH�øVWDQEXO�úXEHVLQH�ED÷OÕ�RODQ�%XUVD��
RQXQ�E�\�N�NDWNÕVÕ�LOH�ED÷ÕPVÕ]�ELU�WHPVLOFLOLN�
KDOLQH� JHOPLúWLU�� �%XUVD� (02� GD� EXQX� KLo�
XQXWPDPÕú�� KDVWDOÕ÷Õ� G|QHPLQGH� .DUDELJD¶GD�
WRSOXFD� ]L\DUHW� HGLOHUHN� NHQGLVLQH� SODNHW�
YHULOPLúWLU���
(02� oHYUHVLQGH� $ODHWWLQ� �]HULQH� oRN� V|]��
RODQ�YDUGÕU��$QFDN��KDNNÕQGD�ROXPVX]�ELU�DQÕVÕ�
RODQÕQ�YDU�RODFD÷ÕQÕ�VDQPDP��%DV�EDULWRQ�VHVL��
VDNLQOHúWLULFL� WDYUÕ\OD�� VHYHFHQOL÷L\OH�
GRVWOXNODUÕ\OD� $ODHWWLQ¶L� XQXWPDN� SHN� NROD\�
ROPD\DFDNWÕU�� 2QXQOD� NRQJUH� J�QOHULQGH� LNL�
NDGHK� LoPHPLúVHQL]�� ELU� úH\OHUL� HNVLN�
\DSPÕúVÕQÕ]�GHPHNWLU��
$ODHWWLQ�%XUVD¶GDQ� HYOHQGL��%LU� NÕ]Õ� YH� ELU�GH�
R÷OX� YDU�� %XQODUGDQ� EDúND� ELU� GH� (02¶VX�
ROGX�� (02� VHYJLVLQL� KLo� WHUN� HWPHGL�� $PD��
(02�GD�RQX�KLo�WHUN�HWPHGL��2QX�X÷XUODPD\D�
øVWDQEXO¶GDQ�� $QNDUD¶GDQ�� ø]PLU¶GHQ��
%XUVD¶GDQ� YH� EDúND� LOOHUGHQ� NRúXS� JHOGLOHU��
dRN�VHYGL÷L�.DUDELJD¶GD�³ELU�GH��VW�QH��VWO�N�
NDGLU�J�Q�QGH´�VRQVX]OX÷D�J|QGHUGLOHU��
6HYJLOL� $ODHWWLQ� $QDKWDUFÕ�� úLPGL�� 3ULDSRV¶WDQ�
.DUDELJD¶\D� X]DQDQ� WDULK� VHU�YHQLQGH��
SR\UD]ÕQ�HQ�oRN�LúH�\DUD\ÕS�HOHNWULN�HQHUMLVLQH�
G|Q�úHFH÷L� EX� E|OJHGH�� \HúLOOLNOHULQ� YH� VHUYL�
D÷DoODUÕQÕQ� QD]OÕ� QD]OÕ� VDOODQGÕ÷Õ� \HUGH� X]XQ�
X\NXVXQGD����
+D�� XQXWPDGDQ���� %XUVD¶GDQ� .DUDELJD¶\D� VRQ�
NH]�RQX�J|UPH\H�JLGHUNHQ�\ROGD�\LWLUGL÷LPL]L�
|÷UHQGLP��<DQÕQD�JLGLS� VR÷XPDPÕú�EHGHQL\OH�
\�]�Q��J|UG�P��
$ODHWWLQ¶LQ� VRO� NDúÕQÕQ� RUWDVÕQGDNL� DNOÕN��
&+(¶QLQ�úDSNDVÕQGDNL�\ÕOGÕ]�JLEL�ÕúÕOGÕ\RUGX����
��
��
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