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ELOJLVD\DU�D÷ODUÕ�JUXEXQGD�oDOÕúPDNWDGÕU�
øQWHUQHW�NXOODQÕFÕ�VD\ÕVÕQGDNL�SDWODPD��,3�DGUHVL�\HWHUVL]OL÷LQLQ�RUWD\D�oÕNPDVÕQD�VHEHS�ROGX��ùX�DQGD�
YDU�RODQ�,3�DGUHVOHUL�KÕ]OD� W�NHQPHNWH��<HQL�ELU�,3�VWDQGDUGÕ�RODQ�,3Y�
LQ�JHOLúWLULOPHVL\OH�KHP�YDU�
RODQ�,3Y�
XQ�DoÕNODUÕQÕQ�NDSDWÕOPDVÕ�KHP�GH�DGUHV�\HWHUVL]OL÷LQLQ�JLGHULOPHVL�DPDoODQPDNWDGÕU��
øQWHUQHW� G�Q\DVÕQGD� DGUHV� \HWHUVL]OL÷LQLQ� EDúJ|VWHUPH\H� EDúODGÕ÷ÕQÕ� YH� EXQXQ� |Q�QH� JHoPHN� LoLQ�
\HQL�ELU� VWDQGDUGÕQ�JHOLúWLULOPHNWH� ROGX÷XQX�ELUoR÷XPX]�GX\PXúWXU��%X� oDOÕúPDQÕQ� DPDFÕ� VD\ÕVÕQÕ�
DUWÕUPDN�ROVD�GD�\HQL�VWDQGDUGÕQ�EL]H�WHN�JHWLULVL�,3Y��DGUHVLQH�HNOHQHQ�ELUNDo�ID]OD�ELW�ROPD\DFDNWÕU��
,3Y�
GD� ,3Y�
WHQ� HOGH� HGLOHQ�\LUPL� N�VXU� VHQHOLN� WHFU�EH�J|]� |Q�QGH� WXWXOPXú�� ,3Y�
XQ� HNVLOHUL� YH�
DUWÕODUÕ�LQFHOHQHUHN�GH÷LúHQ��E�\�\HQ�LQWHUQHW�G�Q\DVÕQÕQ�JHUHNWLUGL÷L�|]HOOLNOHU�HNOHQPLúWLU���
,3Y��SURWRNRO��\HQL�oÕNWÕ÷ÕQGD����ELWOLN�DGUHV�DODQÕ�oRN�\HWHUOL�J|U�Q�\RUGX������PLO\DU�DGUHV���$PD�
NLPVH�LQWHUQHWLQ�E|\OH�ELU�KÕ]OD�JHOLúHFH÷LQL�|QJ|UHPHPLúWL��1DVÕO�NL�\HU\�]�QGHNL�KHU�HYLQ�D\UÕ�ELU�
DGUHVL� YDUVD� LQWHUQHWH� oÕNDQ� KHU� ELOJLVD\DUÕQ� GD� GL÷HUOHULQGHQ� IDUNOÕ� ELU� ,3� DGUHVL� ROPDN� ]RUXQGD��
+DWWD� J�Q�P�]GH� \DYDú� \DYDú� ELOJLVD\DU� GÕúÕQGDNL� EDúND� FLKD]ODUD� GD� ,3� YHULOPH\H� EDúODQGÕ�� ,3�
DGUHVL� RODQ� YH� LQWHUQHW� �VW�QGHQ� NXPDQGD� HGLOHELOHQ� PRWRUODU� �UHWLOPLúWLU�� <DNÕQ� JHOHFHNWH� DNOD�
JHOHELOHFHN� KHPHQ� KHPHQ� KHU� FLKD]D� ,3� DGUHVL� YHULOHFH÷L� G�ú�Q�O�\RU�� $UWDQ� ,3� DGUHVL� WDOHEL\OH�
ELUOLNWH�DGUHV�VD\ÕVÕQÕQ�D]DOPDVÕQD�\RO�DoDQ�LNLQFL�HWPHQ�LVH�KL\HUDUúL�NRQXVXGXU��%LOJLVD\DUÕPÕ]GDQ�
G�Q\DQÕQ� KHUKDQJL� ELU� \HULQH� H�SRVWD� J|QGHUGL÷LPL]GH� EXQXQ� JHUHNOL� DGUHVH� JLWPHVLQL� VD÷OD\DQ�
FLKD]ODU� \RO� �VW�QGHNL� \|QOHQGLULFLOHUGLU� �URXWHU��� <|QOHQGLULFLOHU� NHQGLOHULQH� JHOHQ� SDNHWOHULQ�
J|QGHULOGL÷L� DGUHVH� EDNDU�� VRQUD� EX� DGUHVL� KDIÕ]DODUÕQGD� WXWWXNODUÕ� \|QOHQGLUPH� WDEORVXQD� EDNDUDN�
SDNHWOHUL� R� DGUHVH� XODúWÕUPDN� LoLQ� KDQJL� DUD\�]GHQ� J|QGHUHFHNOHULQH� NDUDU� YHULUOHU�� .ÕVDFD�
\|QOHQGLULFLQLQ� LúLQL� \DSPDVÕQÕ� VD÷OD\DQ� \|QOHQGLUPH� WDEORVX� KDQJL� DGUHVLQ� KDQJL� DUD\�]�Q�
DUNDVÕQGD� ROGX÷XQX� V|\OHU�� 7DEL� NL� \|QOHQGLULFLOHULQ� KDIÕ]DVÕ� EXJ�Q� YDU� RODQ� W�P� ,3� DGUHVOHULQL�
WXWDFDN� NDGDU� E�\�N� GH÷LOGLU�� %XQXQ� LoLQ� ,3� DGUHVOHUL� JHOLúLJ�]HO� GH÷LO� VÕNÕ� ELU� KL\HUDUúLN� G�]HQOH�
YHULOPHNWHGLU�� 1DVÕO� NL� SRVWDGDQ� ELU� PHNWXS� J|QGHUGL÷LPL]GH� DGUHV� NÕVPÕQÕQ� |QFH� JLGHFH÷L� �ONH�
NÕVPÕ�VRQUD�úHKLU��VRNDN�VÕUD\OD�LQFHOHQL\RUVD�,3�DGUHVOHPHGH�GH�D\QÕ�KL\HUDUúL�WDNLS�HGLOLU��%|\OHFH�
\|QOHQGLUPH�WDEORODUÕ�HQ�N�o�N�WXWXODUDN�\|QOHQGLULFLOHULQ�KHP�GDKD�KÕ]OÕ�oDOÕúPDVÕ�VD÷ODQÕU�KHP�GH�
KHU� DGUHVL� \|QOHQGLUPHN� P�PN�Q� ROX\RU�� %XQXQ� GH]DYDQWDMÕ� LVH� NXOODQÕODELOLU� DGUHV� VD\ÕVÕQÕQ�
G�úPHVL�� 7HRULGH� ,3Y�� LOH� ����PLO\DU� DGUHV� YHULOHELOHFHN� JLEL� J|U�QVH� ELOH� JHUoHN� VD\Õ� EXQXQ� oRN�
DOWÕQGD���
<HQL� SURWRNROXQ� D÷� \|QHWLFLOHUL� DoÕVÕQGDQ� ELU� EDúND� JHWLULVL� D÷GDNL� DNWLI� FLKD]ODUÕ� NRQILJ�UH� �D\DU��
HWPHNWHNL�NROD\OÕN�RODFDNWÕU��+HU�QH�NDGDU�%2273�YH�'+&3�JLEL�SURWRNROOHU�GLQDPLN�RODUDN�DGUHV�
GD÷ÕWDUDN� ELOJLVD\DU� D÷ÕQÕ� NRQILJ�UH� HGHUNHQ� E�\�N� NROD\OÕN� VD÷ODVD� GD� ELUoRN� D÷� VWDWLN� DGUHV�
NXOODQPDNWD��%X�DGUHVOHUL�YH�D÷�JHoLWOHULQL�PDQXHO�RODUDN�ELULVLQLQ�ELOJLVD\DUODUD�JLUPHVL�JHUHNL\RU�
NL� oR÷X�]DPDQ�EX� DVLO� LúL� ELOJLVD\DU� ROPD\DQ� LQVDQODU� WDUDIÕQGDQ�\DSÕOPDN�GXUXPXQGD�� ,3Y�
WH� LVH�
DNWLI�FLKD]ODU�D÷D�WDNÕOGÕNODUÕ�DQGD�NHQGL�NHQGLOHULQL�DGUHVOHPHNWH���
%LUoRN� D÷� \|QHWLFLVL� ,3Y�
\D� JHoPHQLQ� E�\�N� VÕNÕQWÕODU� \DUDWDFD÷ÕQÕ� YH� øQWHUQHW� D÷ÕQGD� J�QOHUFH�
X÷UDúWÕUDFDN� SUREOHPOHUH� \RO� DoDFD÷ÕQÕ� G�ú�Q�\RU�� %X� JHoLúLQ� HQ� VDQFÕVÕ]� VD÷ODQPDVÕ� LoLQ� oHúLWOL�
\ROODU� G�ú�Q�OPHNWH�� gQFHOLNOH� ,3Y�� YH� ,3Y�� DUDVÕQGDNL� JHoLúLQ� DQÕQGD� \DSÕOPDVÕ� SODQODQPÕ\RU��
<HQL� ,3�SURWRNRO�� �,SY��� X]XQFD� ELU� V�UH� �KDWWD�EHONL� VRQVX]D� GHN�� HVNL� SURWRNROOH� �,SY��� EHUDEHU�
oDOÕúDFDN�úHNLOGH�WDVDUODQGÕ��&LKD]ODU�YH�RQODUÕQ��VW�QGH�oDOÕúDQ�\D]ÕOÕPODU�X]XQFD�ELU�V�UH�KHP�,3Y��
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KHP�GH�,3Y�
X�GHVWHNOH\HFHNWLU��+DWWD�IDUNOÕ�ORNDV\RQODUGD�,3Y��LOH�oDOÕúDQ�LNL�QHWZRUNXQX]�YDUVD�YH�
EXQODUÕQ�ELUELUL\OH�LOHWLúLP�NXUPDN�LFLQ�,3Y��QHWZRUNX�LoLQGHQ�JHoPHVL�JHUHNLUVH�\LQH�GH�ELU�SUREOHP�
\DúDQPD\DFDNWÕU��%X�� LOHWLúLP�W�QHOOHPH�GHQLOHQ�ELU�\|QWHPOH�\DSÕOÕ\RU��<|QOHQGLULFL�YH�GL÷HU�DNWLI�
QHWZRUN�FLKD]ODUÕ��UHWHQ�W�P�ILUPDODU�oDOÕúDQ�o|]�POHU�JHOLúWLUPLú�GXUXPGD���
*HoLúL�SODQODPDN�DPDFÕ\OD�,(7)
�NHQGL�LoLQGH�ELU�DOW�JUXS�ROXúWXUGX��,SY��JHoLúL�KHP�\HUHO�D÷GDNL�
ELOJLVD\DUODU�YH�VXQXFXODU�/$1��KHP�GH�JHQLú�DODQ�D÷ODUÕ�:$1��LoLQ�SODQODQGÕ��%LOJLVD\DUODUGDNL�D÷�
NDWPDQÕ�ELOJLVD\DUODU�YH�\|QOHQGLULFLOHU�LoLQ�KHP�,3Y��KHP�,3Y�
\L�GHVWHNOH\HFHN��,3Y���VW�QGH�,3Y��
oDOÕúDFDN��%XQD�GD��W�QHOOHPH��DGÕ�YHULOPLú��7�QHOOHPHGH�,3Y��SDNHWOHUL�,3Y��SDNHW�EDúOÕNODUÕ�LoLQGH�
WDúÕQÕ\RU�� ,3Y�� SDNHW� EDúOÕ÷Õ� LoLQGHNL� KHU� YHUL� \|QOHQGLULFLOHU� ,3Y�� GHVWHNOHPHVH� ELOH� VRUXQVX]�
WDúÕQDELOL\RU��o�QN��\|QOHQGLULFLOHU�\|QOHQGLUPH�\DSDUNHQ�VDGHFH�SDNHW�EDúOÕ÷ÕQD�EDNDU��øoLQGHNL�YHUL�
|QHPOL�GH÷LOGLU��*HoLúLQ�\DSÕOPDVÕ�LoLQ�oLIW�,3�NDWPDQÕ��'XDO�,3�OD\HU��GHVWHNOH\HQ�DUD\�]OHUH�LKWL\Do�
YDUGÕU�� dLIW� ,3� NDWPDQÕ� GHVWHNOH\HQ� DUD\�]OHU� KHP� ,3Y�� KHP� GH� ,3Y�� DGUHVOHULQL� WDQÕ\DELOL\RU��
%XQODUD�,3Y��,3Y��DUD\�]OHUL�GH�GHQLOL\RU���
,3Y��,3Y�� DUD\�]OHUL� NXOODQÕODUDN� ,3Y�� oDOÕúDQ� ELU� RPXUJD� �VW�QGHQ� LNL� ,3Y�� RPXUJDVÕ�
NRQXúWXUXODELOLU� �W�QHOOHPH��� 7�QHOOHPH� ED]Õ� GXUXPODUGD� PDQXHO� ED]Õ� GXUXPODUGD� RWRPDWLN�
\DSÕOPDNWDGÕU���
0DQXHO�W�QHOOHPHGH�W�QHOLQ�KHU�LNL�JLULúL�PDQXHO�NRQILJ�UH�HGLOLU��gUQH÷LQ�,3Y��,3Y��NRQXúDELOHQ�LNL�
\|QOHQGLULFLPL]�YDUVD�YH�EXQODUÕ�VDGHFH�,3Y��NRúWXUDQ�ELU�RPXUJD��VW�QGHQ�NRQXúWXUPDN�LVWL\RUVDN�
EX� \|QWHPL� NXOODQDELOLUL]��0DQXHO� W�QHOOHPH� \|QOHQGLULFL�\|QOHQGLULFL� DUDVÕQGD� \DSÕODELOHFH÷L� JLEL�
\|QOHQGLULFL�ELOJLVD\DU�DUDVÕQGD�GD�\DSÕODELOLU���
2WRPDWLN�W�QHOOHPHGH�LVH�W�QHO�XoXODUÕ�,3Y��DGUHVL�LoLQGH�J|P�O��,3Y��DGUHVLQGHQ�RWRPDWLN�RODUDN�
EXOXQXU�� gUQH÷LQ� ,3Y��,3Y�� NRQXúDELOHQ� LNL� ELOJLVD\DU� ELUELUOHUL\OH� ,3Y�� RPXUJDVÕ� �VW�QGHQ�
DUDODUÕQGD� PDQXHO� ELU� W�QHO� WDQÕPODQPDGDQ� YHUL� DOÕúYHULúLQGH� EXOXQDELOLU�� 2WRPDWLN� W�QHOOHPH�
\|QOHQGLULFL�ELOJLVD\DU� DUDVÕQGD� GD� NXUXODELOLU�� %LU� D÷� \|QHWLP� E|OJHVL� ,3Y�
\D� JHoWL÷LQGH� ED÷OÕ�
ROGX÷X� �VW� VHUYLV� VD÷OD\ÕFÕVÕQÕQ� VLVWHPL� ,3Y�
\L� GHVWHNOHPL\RU� RODELOLU�� %X� GXUXPGD� D÷� \|QHWLFLVL�
PDQXHO�RODUDN�YH\D�'16�DUDFÕOÕ÷Õ�LOH�W�QHO�WDQÕPODPDN�]RUXQGD��NL�,3Y��SDNHWOHUL�,3Y��D÷Õ��VW�QGHQ�
\|QOHQGLULOHELOVLQ�� %X� W�QHOOHPH� VSHVLILN� ELU� D÷D� GR÷UX� \DSÕOPDOÕ�� DPD� JHQHOOLNOH� E�\�N� ELU� ,3Y��
RPXUJDVÕQD� GR÷UX� \DSÕOÕ\RU�� %X� E�\�N� RPXUJDQÕQ� GD� GL÷HU� N�o�N� ,3Y�� RPXUJDODUÕQD� ED÷ODQWÕVÕ�
ROX\RU��%X� W�U� LON� E�\�N�RPXUJD� ����
WH� NXUXODQ� �ERQH
GXU��'HQHPH� DPDoOÕ� NXUXOPXú� ROVD� GD� úX�
DQGD� E�\�N� VHUYLV� VD÷OD\ÕFÕODUÕQ� oR÷X� EX� RPXUJD\D� GDKLOGLU�� 2PXUJD\D� GDKLO� W�P� VHUYLV�
VD÷OD\ÕFÕODUÕQÕ�KWWS���ZZZ�FVLSY��ODQFV�DF�XN�LSY���%RQH�0DSV�DGUHVLQGHQ�J|UHELOLUVLQL]���
,3Y�
GD�XQLFDVW��DQ\FDVW�YH�PXOWLFDVW�ROPDN�X]HUH���WLS�DGUHV�YDUGÕU��8QLFDVW�DGUHV�WHN�ELU�ELOJLVD\DUD�
\D�GD�DUD\�]H�YHULOHQ�DGUHVWLU��8QLFDVW�DGUHVH�\|QOHQGLULOHQ�ELU�SDNHW�VDGHFH�R�DGUHVL�WDúÕ\DQ�DUD\�]H�
J|QGHULOLU���
$Q\FDVW�DGUHV�ELU�JUXS�DUD\�]H�DLW�RUWDN�ELU�DGUHVWLU��$Q\FDVW�DGUHVH�J|QGHULOHQ�SDNHWOHU�EX�DUD\�]OHU�
JUXEXQGDQ�VDGHFH�ELU� WDQHVLQH�XODúWÕUÕOÕU�YH�EX�GD�HQ�\DNÕQ�RODQÕGÕU��$Q\FDVW�DGUHV�J|QGHUHQ�DGUHVL�
RODUDN�NXOODQÕODPD]�VDGHFH�DOÕFÕ�DGUHVL�RODUDN�NXOODQÕOÕU���
0XOWLFDVW�DGUHV�GH�ELU�JUXS�DUD\�]H�DLW�RUWDN�ELU�DGUHVWLU��0XOWLFDVW�ELU�DGUHVH�J|QGHULOHQ�SDNHWOHU�EX�
JUXED�DLW�W�P�DUD\�]OHU�WDUDIÕQGDQ�DOÕQÕU���
,3Y��SDNHW�IRUPDWÕ�
,3Y��DGUHVOHUL����ELWWHQ�ROXúX\RU��%X�DGUHVOHULQ�NROD\FD�DNÕOGD�WXWXOPDVÕ�LoLQ����ELW���WDQH��
OL�JUXS�
KDOLQGH�YH�RQGDOÕN�RODUDN�\D]ÕOÕ\RU��0HVHOD�����������������������������������RODQ�ELU�DGUHV�
NROD\�DNÕOGD�NDOPDVÕ�LoLQ��������������úHNOLQGH�\D]ÕOÕ\RU��<HQL�JHOLúWLULOHQ�,3Y�
GD�LVH����ELW�\HULQH�
����ELW�YDU��%X�����ELWL�RQGDOÕN�úHNLOGH�\D]VDN�ELOH�ELUNDo�DGUHVWHQ�ID]ODVÕQÕ�DNÕOGD�WXWPDN�QHUGH\VH�
LPNDQVÕ]GÕU��,3Y�
GD�EX�SUREOHPLQ�LNL�\ROOD�JLGHULOPHVL�DPDoODQÕ\RU��%LULQFLVL�DGUHVOHU�RQGDOÕN�GH÷LO�
RQDOWÕOÕN� VLVWHPGH� \D]ÕODFDN�� %X� GXUXPGD� WLSLN� ELU� ,3Y�� DGUHVL� '($'�%(()����� �)(('�)��'�
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úHNOLQGH�J|U�QHFHNWLU��%X�DGUHVOHUGH������<HULQH������NXOODQÕOÕ\RU�YH�EDúWDNL��
ODU�J|VWHULOPL\RU������
\HULQH� ��� \D]ÕOÕ\RU�� \DGD� ��������� \HULQH� ����� \D]Õ\RUX]��� ,3Y�
XQ� SDNHW� EDúOÕ÷Õ� ��� E\WH�
X]XQOX÷XQGDGÕU�YH�SDNHWLQ�J|QGHULOGL÷L�DGUHV�YH�JLGHFH÷L�DGUHV�\DQÕQGD�R�SDNHWLQ�QDVÕO�LúOHQHFH÷L�LOH�
LOJLOL�ELOJLOHU�LoHUPHNWH���
,3Y��+HDGHU��EDúOÕN��<DSÕVÕ�
,3Y�
XQ� SDNHW� EDúOÕ÷Õ� ,3Y�
H� J|UH� EDVLWOHúWLULOPLúWLU�� 3DNHWOHULQ� LúOHQPHVLQL� NROD\ODúWÕUPDN� YH� EDQW�
JHQLúOL÷LQGHQ�WDVDUUXI�HWPHN�DPDFÕ\OD�,3Y�
XQ�SDNHW�EDúOÕ÷ÕQGDNL�ED]Õ�DODQODU�NDOGÕUÕOPÕú�ED]ÕODUÕ�LVH�
RSVL\RQHO�\DSÕOPÕúWÕU�� ,3Y��DGUHV�X]XQOX÷X� ,3Y��DGUHV�X]XQOX÷XQXQ���NDWÕ� ROPDVÕQD� UD÷PHQ�SDNHW�
EDúOÕ÷ÕQÕQ� X]XQOX÷X� VDGHFH� �� NDWÕQD� oÕNPÕúWÕU�� 'DKD� KÕ]OÕ� ELU� \|QOHQGLUPH� YH� LKWL\Do� GX\XOGX÷X�
WDNGLUGH� SDNHW� EDúOÕ÷ÕQD� \HQL� RSVL\RQHO� DODQODUÕQ� HNOHQPHVLQL� NROD\ODúWÕUDFDN� \|QGH� GH÷LúLNOLNOHU�
\DSÕOPÕúWÕU�� gUQH÷LQ� ,3Y�
GDNL� �IORZ� ODEHO�� GHQLOHQ� DODQ� SDNHWOHULQ� YLGHR�NRQIHUDQV� JLEL� JHUoHN�
]DPDQOÕ�ELU�DSOLNDV\RQD�DLW�ROGX÷XQX�EHOLUWLU�YH�EX�SDNHWOHULQ�GDKD�KÕ]OÕ�SURVHV�HGLOPHVLQL�VD÷ODU���
,3Y�
WHQ� IDUNOÕ� RODUDN� ,3Y�� SDNHW� EDúOÕ÷ÕQGDNL� �H[WHQVLRQ� KHDGHU�� GHQLOHQ� NÕVÕP� LVH� SDNHWOHU�
J|QGHULOHQ�\HUH�YDUDQD�NDGDU�GLNNDWH�DOÕQPDPDNWDGÕU�� ,3Y�
WH� LVH�EXQODU�DUDGDNL� W�P�DNWLI�FLKD]ODU�
WDUDIÕQGDQ� NRQWURO� HGLOPHNWH�� %X� GH÷LúLNOLNOH� DUDGDNL� FLKD]ODUÕQ� LúOHP� \�N�� E�\�N� |Oo�GH�
D]DOWÕOPDNWD�YH�NXOODQÕODQ�FLKD]ODUGD�SHUIRUPDQV�DUWPDNWDGÕU���([WHQVLRQ�KHDGHU��GHQLOHQ�EX�EDúOÕ÷ÕQ�
X]XQOX÷X�,3Y�
WH����E\WH�LNHQ�,3Y�
GD�X]XQOX÷D�ELU�VÕQÕU�JHWLULOPHPLúWLU��,3Y�
GD�EX�DODQD�J�YHQOLNOH�
LOJLOL� RSVL\RQODU� HNOHQHUHN� YHUL� E�W�QO�÷�� YH� DVOÕ\OD� D\QÕOÕ÷ÕQÕQ� NDQÕWODQPDVÕ�P�PN�Q� ROPDNWDGÕU�
�DXWKHQWLFDWLRQ�DQG�LQWHJULW\����
,SY��SURWRNRO�Q�Q�\HQL�\DSÕVÕ�øQWHUQHW�G�Q\DVÕQGD�ELU�oRN�\HQLOL÷L�GH�EHUDEHULQGH�JHWLUHFHNWLU��,SY��
LOH�EXJ�Q�øQWHUQHW�G�Q\DVÕQGD�\D\JÕQ�RODUDN�NXOODQÕODQ�,SY��SURWRNRO�QGH�V|]NRQXVX�RODQ�,S�QXPDUD�
UH]HUYOHULQLQ� D]DOPDVÕ� JLEL� ELU� oRN� HNVLNOLN�� DoPD]� RUWDGDQ� NDONDFDN�� øQWHUQHW� G�Q\DVÕQD� \HQL�
DYDQWDMODU�GD�JHOHFHNWLU���
$QFDN�,SY��\DSÕVÕ�LoLQGH�J|QGHULOHQ�ELU�SDNHWLQ�NDUúÕ� WDUDID�ELOJLVD\DUÕQ�0$&�DGUHVLQL�J|QGHUPHVL�
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