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QGH�GH�DdÕNdD�\D]ÕOGÕ÷Õ��]HUH�$%
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NDPXVDO�GHQHWLP�YH�VÕQÕUODPD�GÕúÕQGD�WRSOXPVDO�YH�HNRORMLN�PDOL\HWOHUL�QH�ROXUVD�ROVXQ�NHQGL�GLOHGL÷L�\HUH��GLOHGL÷L�ELdLPGH�\DWÕUÕP
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Q�Q�IDDOL\HWOHUL�GDUDOWÕOPDNWD�
��0DGHQFLOLN�VHNW|U�Q��LOJLOHQGLUHQ�EDúND�G�]HQOHPHOHULQ�\DQÕ�VÕUD��KDOHQ�7%00�3ODQ�YH�%�WdH�.RPLV\RQXQGD�J|U�ú�OPHNWH�RODQ
�0DGHQ�.DQXQX�YH�%D]Õ�.DQXQODUGD�'H÷LúLNOLN�<DSÕOPDVÕQD�øOLúNLQ�.DQXQ�7DVDUÕVÕ��GH÷LúLNOLN�|QJ|UG�÷�����\DVD�LOH�ELU�\DQGDQ�E�W�Q
WDUÕP�WRSUDNODUÕPÕ]Õ��PHUD�DODQODUÕPÕ]Õ��RUPDQODUÕPÕ]Õ��PLOOL�SDUNODUÕPÕ]Õ��WDELDW�SDUNODUÕPÕ]Õ��WDELDW�DQÕWODUÕPÕ]Õ��VLW�DODQODUÕPÕ]Õ�
D÷DdODQGÕUPD�DODQODUÕPÕ]Õ��NÕ\ÕODUÕPÕ]Õ��VXODN�DODQODUÕPÕ]Õ��VX�KDY]DODUÕPÕ]Õ��WXUL]P�E|OJHOHULPL]L�DOHODGH�PDGHQFLOLN�IDDOL\HW�VDKDVÕ
RODUDN�J|U�OPHVLQLQ�|Q�Q��DdPDNWD��EX�NRQXGD�LOJLOL�ELOLP�YH�PHVOHN�dHYUHOHULQLQ�ÕVUDUOÕ�dDEDODUÕQD�NDUúÕQ�|QHULOHUL�J�QGHPH
DOÕQPDPDNWD�

'L÷HU�\DQGDQ��KDP�FHYKHU�LKUDFÕQÕ�WHúYLN�HGHUHN�PDGHQFLOLN�VHNW|U�P�]�Q�E�W�Q�\OH�XOXVODUDUDVÕ�VHUPD\HQLQ�GHQHWLPLQH�JHdPHVL�V�UHFLQL
KÕ]ODQGÕUPDNWD�

��hONHPL]LQ�|]HOOLNOH���
OHU�G|QHPHFLQGH�LdHULVLQH�JLUGL÷L�JHQHO�SROLWLND�V�UHdOHUL\OH�E�\�N�ELU�X\XP�LdHULVLQGH�\ÕOODUFD�LVWLVPDU
HGLOPLú�dHYUH�DODQÕ�JLGHUHN�GDKD�ID]OD�ELU�WDODQ�YH�\D÷PD�DODQÕ�RODUDN�\HUOL�YH�\DEDQFÕ�VHUPD\HQLQ�KL]PHWLQH�VXQXOPDNWD��EX�QHGHQOH
dHYUH�VRUXQODUÕQD�LOLúNLQ�FLGGL�ELU�SROLWLND�ROXúWXUXOPDPDNWD��PHYFXW�\DVDO�NDUPDúD��dHYUH�|UJ�WOHQPHVLQLQ�J�dV�]O�÷���GHQHWLP�YH
\DSWÕUÕP�HNVLNOL÷L�JLEL�VRUXQODU��ONHPL]L�ELU�HNRORMLN�IHODNHWLQ�HúL÷LQH�JHWLUPHNWH�
��$QD\DVDO�ELU�KDN�RODQ�LQVDQODUÕQ�VD÷OÕNOÕ�ELU�dHYUHGH�\DúDPD�KDNNÕ�JLGHUHN�GDKD�ID]OD�LKODO�HGLOPHNWH��<DWD÷DQ�7HUPLN�6DQWUDOL
YDNDVÕQGDQ�VRQUD�%HUJDPD�KDONÕQÕQ����\ÕOGÕU�ELOLP�YH�PHVOHN�dHYUHOHUL\OH�ELUOLNWH�V�UG�UG�÷��P�FDGHOH�VRQXFXQGD�ND]DQÕOPÕú�RODQ
PDKNHPH�NDUDUODUÕ�KLdH�VD\ÕOPDNWD�
��hONHPL]LQ�VRQ�G|QHPGH�\DúDGÕ÷Õ�LNL�E�\�N�GHSUHPLQ�\ÕOODUGÕU�V�UG�U�OHQ�UDQWdÕ�SROLWLNDODU�QHGHQL\OH�E�\�N�ELU�LQVDQL�YH�GR÷DO�\ÕNÕPD
QHGHQ�ROPXú�ROPDVÕQD�NDUúÕQ�EX�SROLWLNDODU�KDOD�V�UG�U�OPHNWH��GHSUHPLQ�QHGHQ�ROGX÷X�E�\�N�\ÕNÕP�XWDQPD]FD�\HQL�ELU�UDQW�NDSÕVÕ
RODUDN�J|U�OPHNWH��KDWWD�\DúDQDQ�\ÕNÕPGDQ�KLd�ELU�GHUV�DOPD\DQ�]LKQL\HW�\DSÕ��UHWLP�V�UHFLQGH�NDPXVDO�GHQHWLPL�RUWDGDQ�NDOGÕUPDNWD�
NDPXVDO�GHQHWLPLQ�|]HO�úLUNHWOHUH�GHYUL�JLULúLPOHUL�V�UPHNWH�
��<HUHO�<|QHWLPOHU�<DVD�7DVDUÕVÕ�LOH��ELU�\DQGD�\HUHO�\|QHWLPOHULQ�KL]PHW�RODQDNODUÕ�PHUNH]L�LGDUHQLQ�HOLQGH�WRSODQÕUNHQ��GL÷HU�\DQGDQ
\HUHO�\|QHWLPOHULQ�XOXVODUDUDVÕ�VHUPD\HQLQ�IDDOL\HWOHULQL�GDKD�GD�DUWWÕUPDVÕQD�LPNDQ�YHUHFHN�ELdLPGH�\HQLGHQ�\DSÕODQGÕUÕOPDNWD��ELUHU
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NDPX�KL]PHWL�RODQ�VX�WHPLQL�YH�d|S�JLEL�KL]PHWOHULQ�|]HOOHúWLULOPHVL�KÕ]ODQGÕUÕOPDNWD��|WH�\DQGDQ�\HUHO�\|QHWLPOHUH�GHYUHGLOPHVL
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